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INTRODUCTION

No person is authorised to provide information, make declarations or give confirmations regarding the offer,
placement, subscription, sale, conversion, transfer or redemption of shares in the SICAV other than those
contained in the Prospectudf, however, such information, declarations or confirmations are provided, they
cannot be considered to have been authorised by the SICAV. The provision of the Prospectus, of the offer, the
placement, conversion, transfer, subscription or issue of shardise SICAV does not imply and does not create

an obligation for the information contained in the Prospectus to remain correct after the date of issue of said
Prospectus, offer, investment, conversion, transfer, subscription or issue of shares inAhe SIC

This Prospectus may be updated. Potential subscribers are therefore requested to inquire with the SICAV as to th
publication of any more recent Prospectuses.

Investing in the shares of the SICAV entails the risks stated in chapter 7 "Risks atseithaiavesting in a
SICAV".

The providing of the Prospectus and the offer or acquisition of shares in the SICAV may be forbidden or restrictec
in certain jurisdictions. The Prospectus does not constitute an offer, invitation or solicitation to sultscobe
acquire shares in the SICAV in any jurisdiction in which such offer, invitation or solicitation is not authorised or
would be illegal. Persons in any jurisdiction whatsoever who receive the Prospectus may not consider the
provision of the Prospectuss constituting an offer, invitation for solicitation to subscribe to or acquire shares in
the SICAV unless, in the jurisdiction concerned, such offer, invitation or solicitation is authorised and no legal ol
regulatory constraints apply. It is the resminility of any person in possession of the Prospectus and of any
person wishing to subscribe to or acquire shares in the SICAV to obtain information on the legal and regulatory
provisions in the respective jurisdictions and to comply with these.

TheSICAV draws investors' attention to the fact that a nominative investor may fully exercise his rights directly
visa-vis the SICAV, in particular the right to participate in general meetings of shareholders, only if he is listed in
0§KS { L/ ! + QhareNdBi&siax i BilNdel2tife owner of a securities account in his own name. In cases
where an investor invests in the SICAV through an intermediary investing in the SICAV in its name but on behalf
the investor, certain rights attaching to the statu$ shareholder may not necessarily be exercisable by the
investor directly visx-vis the SICAV. Investors are recommended to obtain information on their rights.

By subscribing to shares in the SICAV, the investor becomes a shareholder of the SICAVharslilgfind
concerned. The shareholding relationship between the investor and the SICAV is governed by Luxembourg law
and in particular by the Law of 2010, as well as by the law of 10 August 1915 on commercial companies, unles
otherwise indicated in sailaw of 2010. In general terms, the Luxembourg courts are competent to settle any
disputes that might arise between a shareholder and the SICAV.
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Regulation (EC) No. 593/2008 of the European Parliament and of the Council on the law applicable to contractua
obligations (Rome 1) and Regulation (EC) No. 864/2007 of the European Parliament and of the Council on the la
applicable to norcontractual ohigations (Rome 1) (the "Rome Regulations”) have the force of law in
Luxembourg. Consequently, the choice of applicable law in any contract is subject to the provisions of the Rome
Regulations. Regulation (EC) No. 44/2001 of the Council on jurisdictioim@medcognition and enforcement of
judgements in civil and commercial matters has the force of law in Luxembourg.

In accordance with these provisions, a judgement obtained before a court in another jurisdiction of the European
Union will generally be mgnised and enforced in Luxembourg, without its substance being reviewed, except in
certain exceptional circumstances.

In accordance with the provisions of the data protection act applicable in the Grand Duchy of Luxerabdurg,
Regulation No. 2016/679 of 27 April 2016 on the protection of natural persons with regard to the processing of
LISNE2Yy Il RFEGF FYR 2y GKS FTNBS Y20SYSyd 2F adzOK RI
the SICAV, acting as data caler, gathers, stores, modifies, processes and uses, in physical or electronic form,
data provided by investors for the purposes of providing the services required by investors and complying with its
legal and regulatory obligations. The data processetudes in particular the hame, contact details (including
postal or email address), bank details and the amount invested by each investor (or, where the investor is a legal
LISNE2Y X GKS RFEGEF 2F Ada O2y il OG LISNER2Ya YRk2NI 246Yy.

Invegors may, at their discretion, refuse to disclose their Personal Data to the SICAV. In this case, however, the
SICAV will reject the subscription application.

In accordance with the conditions set out in the Data Protection Act, each investor has the righ

to access their Personal Data;

to request that their Personal Data be corrected if they are inaccurate or incomplete;
to object, in certain circumstances, to the processing of its Personal Data;

to request the deletion of their Personal Data;

to request that their Personal Data be transferred.

Each investor may exercise the above rights by writing to the registered office of the SICAV.

Investors also acknowledge the existence of their right to file a complaint with a data protection supervisory
authority.

The Personal Data provided by investors is processed in particular in order to process subscriptions, redemption
and conversions of shares and the payment of distributions to investors, account management, client relationship
management, taxdentification required by Luxembourg or foreign laws and regulations (including laws and
regulations relating to CRS/FATCA) and compliance with applicablma@amtly laundering rules. Personal Data
provided by investors are also processed for the purpdseeeping the SICAV's shareholder register up to date.

In addition, Personal Data may also be processed for commercial purposes. All investors have the right to objec
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to the use of their personal data for commercial purposes by notifying the SICAVtsnextjisffice in writing of
their refusal.

To this end, personal data may be transferred to affiliated and {péndy entities supporting the activities of the
SICAV, including the Management Company, the Manager, the Global Distributor, the CustadiBrintipal
Paying Agent and Local Paying Agents, the Registered Auditor and/or any other agent/delegate of the SICAV, ¢
actingassu®2 Yy i N> Ol 2-0B Y d NKO G a NHz 0 ©

The Sukcontractors are located in the European Union or may be based in cosintitiere data protection
standards and legal protections are equal to or lower than those in force in the European Union with respect to
the storage, modification and processing of such data. The SICAV may transfer Personal Data to third parties suc
as goernmental or regulatory agencies, including tax authorities, inside or outside the European Union, in
accordance with applicable laws and regulations. In particular, such personal data may be disclosed to the
Luxembourg tax authorities, which, in turn,deata controller, may disclose them to foreign tax authorities.

Personal data will not be stored longer than necessary for the purposes of data processing, subject to the
applicable legal retention periods provided for by law.

When communication takes gte by telephone for the purpose of giving investment instructions or other
instructions, potential investors and Shareholders are deemed to have agreed that their telephone calls with the
SICAV, the Management Company or its representatives may be recarmitored and stored, and that the
SICAV or the Management Company may use them for any permitted purpose, including in legal proceedings.

The SICAV takes reasonable measures to ensure the accuracy and confidentiality of Personal and/or Confidenti
Daa and does not use or disclose them beyond what is described in this Prospectus without the consent of the
Shareholder or the potential investor concerned. In parallel, the SICAV, the Management Company and the
Degroof Petercam entities disclaim any llapifor the sharing of Personal and/or Confidential Data with third
parties, except in the event of negligence on the part of the SICAV, the Management Company, a Degroo
Petercam entity or their employees or managers.

¢KS alyl3SYSyd [/ 2YWOge Q& tINWNAIHOO IS |0 KIiGLYkkgood
LYF2NXIGAZ2YED
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DESCRIPTION OF THEAS

DPAM L is a Société d'Investissement a Capital Variable ("SICAV") umbrella fund under Luxembourg law which
subject to Part | of the Law @010, which was established in the form of a société anonyme for an unlimited
period on 23 December 1987.

The articles of association were last amended py the extraordinary general meeting of 2 January 2017. The dee
of 02 January 2017 was published iSth [ dZESY 062 dzZNH awSOdzSAf 9t SOUNRY A dz
Gwo9{! €0 RFGSR ¢ WIydzZZ NE HAMTI AadadzS ydzyYoSNI wo{! QHn

The consolidation currency is the euro. The minimum share capital of the SICAV is one million two hundred anc
fifty thousand ewos (EUR 1,250,000.00) or its equivalent in another currency. The SICAV's capital is equal to the
sum of the net assets of the various siuimds.

The financial year end is 31 December of each year.

Name Reference currency of the stfand
DPAM L BALANCED CONSERVATIVE SUSTAINABLE EUR
DPAM L BONDS CLIMATE TRENDS SUSTAINABLE EUR
DPAM L BONDS EMERGING MARKETS SUSTAINABLE EUR
DPAM L BONDS EUR CORPORATE HIGH YIELD EUR
DPAM L BONDS EHREGH YIELD SHORT TERM EUR
DPAM L BONDS EUR QUALITY SUSTAINABLE EUR
DPAM L BONDS EUR SHORT TERM EUR
DPAM L BONDS GOVERNMENT SUSTAINABLE EUR
DPAM L BONDS GOVERNMENT SUSTAINABLE HEDGED EUR
DPAM L BONDS HIGHER YIELD EUR
DPAM L BONDS UNIVERSANISONSTRAINED EUR
DPAM ICONVERTIBLE WORLBTRUNABLE EUR
DPAM L EQUITIES CONVICTION RESEARCH EUR
DPAM L EQUITIES EMERGING MARKETS ESG LEADERS IND EUR
DPAM L GLOBAL TARGET INCOME EUR
DPAM L PATRIMONIAL FUND EUR

The SICAV reserves the right to create newfsulds. In this case, the Prospectus will be updated accordingly.

The SICAV is a sole and single legal entity. The assets ofiindutorrespond exclusively to the rights of the
shareholders of that subund and those of the creditors whose debt arose from the formation, operations or
liquidation of this sudund.
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OBJECTIVE OF THE SICAV

The SICAV's objective is to offer shareholders the opportunity to take part in the professional management of
portfolios of transferable securities and/or other financial assets as defined in the investment policy of each sub
fund (se subfund fact sheets). The objective of each of the SICAV'$usls is to generate the highest possible
ordinary income while ensuring the safety of the capital invested.

An investment in the SICAV should be considered as a medium taéelongnvestnent. There is ho guarantee
that the investment objectives of the SICAV will actually be achieved.

The SICAV's investments are subject to normal market fluctuations and the risks inherent to any investment anc
no guarantee can be given that the SICAV'sstments will be profitable. The SICAV intends to have a diversified
investment portfolio in order to mitigate the investment risks.
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ELIGIBLE INVESTMENTS

securties and money market instruments listed or traded on a regulated market within the meaning of

Directive 2004/39/EC of the European Parliament and the Council of 21 April 2004 regarding markets in

financial instruments;

securities and money market instr@nts traded on another market located in a Member State of the

European Union, which is regulated, operates on a regular basis, is recognised and open to the public;

transferable securities and money market instruments admitted to official listing onck gechange in a

non-Member State of the European Union or traded on another market in aNMember State of the

European Union which is regulated, operates regularly, is recognised and open to the public;

newly-issued transferable securities and momagrket instruments, provided that:

A the terms of the issue include an undertaking that application will be made for admission to official
listing on a stock exchange or another regulated market, which operates regularly, is recognised and
open to the publi; and

A admission is obtained no later than one year from the date of issue;

units in UCITS approved in accordance with Directive 2009/65/EC ("UCITS") and/or other UCIs within the

meaning of article 1, paragraph (2), points a) and b) of Directive 2009065#4gardless of whether or not

they are established in a Member State of the European Union ("other UCIs"), provided that:

A such other UCIs are authorised under a law which provides that they are subject to supervision
considered by the CSSF (CommissioBuweillance du Secteur Financier, Luxembourg's financial sector
supervisory authority) to be equivalent to that laid down in Community law and that cooperation
between authorities is sufficiently assured;

A the level of protection for unit holders in sudther UCIs is equivalent to that provided for unit holders
of UCITS and, in particular, that the rules on asset segregation, borrowings, lending and short selling of
transferable securities and money market instruments are equivalent to the requirememgaiitive
2009/65/EC;

A the business of such other UCIs is reported in half yearly and annual reports enabling an assessment tc
be made of the assets, liabilities, revenues and operations over the reporting period;

A the proportion of the net assets that sudtiCITS or other UCIs may acquire in units of other UCITS or
UCls may not, according to their management regulations or formation documents, exceed 10%;

deposits with a credit institution repayable on demand or which can be withdrawn and maturing in no more

than twelve months, provided that the credit institution has its registered office in a Member State of the

European Union or, if its registered office is in a hd@mber State, that it is subject to prudential rules

considered by the CSSF to be equiviterthose laid down in Community law;

financial derivatives, including equivalent instruments giving rise to a settlement in cash, which are traded on

a regulated market of the type referred to in points a), b) and c) above, or derivative financiamests

traded overi KS O2dzy i SNJ 6ah¢/ RSNAGIGAGS&aé 0T LINPOARSR ()

A the underlying consists of instruments covered by this point 1, of financial indices, interest rates, foreign
exchange rates or foreign currencies in which the SICAV may invest accorditsgingestment
objectives as set forth in this Prospectus and in its articles of association;

A the counterparties to OTC derivative transactions are institutions subject to prudential supervision and
belonging to the categories approved by the CSSF; and
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A

the OTC derivative instruments are subject to reliable and verifiable valuation on a daily basis and can
be sold, liquidated or closed out by an offsetting transaction at any time and at their fair value at the
{L/ 1 +Q& AYAGAIGADST

money market instrument®ther than those traded on a regulated market and covered by article 1 of the
Law of 2010, insofar as the issue or issuer of these instruments are themselves subject to regulations
protecting investors and savings and providing these instruments are:

A

issual or guaranteed by a central, regional or local government authority, by a central bank of a
Member State, by the European Central Bank, by the European Union or by the European Investment
Bank, by another country or, in the case of a federal state, byobtiee members of the federation, or

by an international public body of which one or more Member States are members; or

issued by a company whose shares are traded on the regulated markets referred to under points a), b)
or ¢) above, or issued or guaraetk by an institution subject to prudential supervision in line with the
criteria defined by Community law, or by an institution subject to and complying with prudential rules
considered by the CSSF to be at least as strict as those stipulated in Comegisliggion; or

issued by other bodies belonging to the categories approved by the CSSF, insofar as investments il
these instruments are subject to investor protection rules which are equivalent to those laid down
under the first, second or third points,nd that the issuer is a company with capital and reserves
amounting to at least ten million euros (EUR 10,000,000) and which presents and publishes its annual
accounts pursuant to the Fourth Directive 78/660/EEC, or a body which, within a group of cosnpanie
including one or more listed companies, is dedicated to the financing of the group, or a body dedicated
to financing securitisation vehicles benefiting from a line of bank finance.

invest its net assets in an amount of moreath10% in transferable securities or money market instruments
other than those referred to in point 1 of this chapter;
acquire precious metals or certificates representative thereof.

acquire the moveable assets and real estate essentidhtodirect exercise of its activity;

hold liquid assets on an ancillary basis. In the event of a crisis or turbulence on the financial markets or of
liquidation or merger of the SICAV (or of one of its-Bukds), and provided that it is in the interest the
investors, the sufunds may invest up to 100% of their net assets in liquid funds.
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INVESTMENT RESTRIBIB

The principles and restrictions described below must be adhered to by each of the SICAutaisub

The SICAV may invest no more than 10% of its net assets in transferable securities or money marke
instruments issued by the same issuer. The SICAV may not invest more than 20% of its net assets in deposi
with the same entity. The SICAV's counterparty risk in an OTC derivative instrument transaction may not
exceed 10% of its net assets if the counterparty is one of the credit institutions referred to in chapter 5 point
1.f) above, or 5% of its assets in otherasms

The total value of the transferable securities and money market instruments held by the SICAV with issuers ir
each of which it invests more than 5% of its net assets may not exceed 40% of the total value of its net
assets. This limit does not apply teposits with financial institutions which are subject to prudential
supervision or to OTC derivative transactions with such institutions.

Notwithstanding the individual limits set in point 1.a., the SICAV may not combine two or more of the
following compaments if this would result in the investment of more than 20% of its net assets in a single
entity:

A investments in transferable securities or money market instruments issued by said entity,

A deposits with said entity, or

A risks stemming from OTC derivativstrument transactions with said entity.

The limit set forth in the first sentence of point 1.a. is raised to a maximum 35% if the transferable securities
or money market instruments are issued or guaranteed by a European Union Member State, its regional
public authorities, by a neMember State or by public international bodies of which one or more European
Union Member States are members.

The limit set forth in sentence 1 of point 1.a. is raised to a maximum of 25% for certain bonds when they are
issuedby a credit institution which has its registered office in a European Union Member State and is subject
by law to special public supervision by the public authorities designed to protect bondholders. In particular,
sums deriving from the issue of these lisnmust be invested, in accordance with the law, in assets which,
during the whole period of validity of the bonds, are able to cover the claims attaching to the bonds and
which, in the case of bankruptcy of the issuer, would be used on a priority basthefaepayment of
principal and payment of accrued interest.

If the SICAV invests more than 5% of its net assets in the bonds mentioned in the first indent issued by &
single issuer, the total value of these investments may not exceed 80% of the vaheeradt assets of the
SICAV.

The transferable securities and money market instruments mentioned in points 1.d. and 1.e. are not taken
into consideration to apply the 40% limit mentioned in point 1.b.

The limits stated in points 1.a., 1.b., 1.c., 1.d. arel may not be combined. Consequently the investments

in the transferable securities and money market instruments issued by a single entity in deposits or in
derivative instruments with this entity in accordance with points 1.a., 1.b., 1.c., 1.d. anthdyenot exceed

35% of the SICAV's net assets.

Companies that are grouped for purposes of consolidating accounts within the meaning of Directive
83/349/EEC or in accordance with recognised international accounting standards are considered as a singls
entity in calculating the limits set in this paragraph.

The SICAV may invest a cumulative figure of up to 20% of its net assets in transferable securities or mone
market instruments issued by a single group.
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Without prejudice to the limits set forth in poiréi below, the limits set forth in point 1 are increased to a
maximum of 20% for investments in shares and/or in debt securities issued by a single entity, if, in
I O0O2NRIFIYyOS gA0GK (GKS FNIAOEtSa 2F | &a2 OAhconipdsiofibfal KS
specific share or debt instrument index which is recognised by the CSSF, on the following basis:

A the composition of the index is sufficiently diversified;

A the index represents an adequate benchmark for the market to which it refers;

A it ispublished in an appropriate manner.

The limit set forth in point 2.a. will be 35% if and when this proves to be justified by exceptional market
conditions, in particular on regulated markets where certain transferable securities or certain money market
instruments are highly dominant. Investment up to this limit is permitted for only one issuer.

The SICAV may invest, in accordance with the principle of risk diversification, up to 100% of its net assets
in various issues of transferable securities and monearket instruments issued or guaranteed by a
European Union Member State, its regional authorities, by a Member State of the Organisation for
Economic Cooperation and Development, by public international bodies of which one or more European
Union Member $ates are members or by a neMember State of the European Union approved by the
CSSF, including Singapore, Brazil, Russia and Indonesia provided that it holds securities belonging to at
least six different issues and the securities belonging to any orsmuésdo not exceed 30% of the total
amount.

Unless stated in its fact sheet that a particular $ubd may not invest more than 10% of its net assets in
units of UCITS and/or other UCls, the SICAV may acqeinenits in UCITS and/or other UClIs referred to in
chapter 5 point 1.e ("other UCIs") provided it does not invest more than 20% of its net assets in a single
UCITS or other UCI.

For the purposes of applying this investment limit, each-gural of an umbréa UCI is to be considered as a
separate issuer, provided the principle of segregation of liabilities of the differenfusuds with regard to

third parties is observed.

Total investments in the units of other UCIs may not exceed a total of 30% Sf@A/'s net assets.

If the SICAV acquires units of UCITS and/or other UCIs, the assets of these UCITS or other UCls are |
combined for the purposes of the limits set forth in point 1.

When the SICAV invests in the units of other UCITS and/or other Wi{els ave managed, directly or by
delegation, by the SICAV's Management or by any other legal entity to which the SICAV's Management i
related by a ceamanagement or c&ontrol agreement, or by means of a significant direct or indirect holding
(each referrel to as a "Related UCI"), the Management of the SICAV or the other legal entity may not charge
subscription or redemption fees for the investment by the SICAV in the units of other Related UCls.

If a SICAV invests a significant portion of its assets gr &®klated UCIs, the maximum level of management
fees which may be charged to both the siuimds concerned and to the other Related UCls in which the sub
funds concerned intend to invest shall not exceed 4% of the assets under management. The SICRA¥ will st
in its annual report the percentage of management fees incurred both at the level of théusdbs
concerned and at that of the UCITS and/or other UCIs in which théusdls concerned invest.

A subfund of the SICAV ("Investor Sfumd) may subscribéo, acquire and/or hold shares issued or to be
issued by one or more other sdbnds of the SICAV (each referred to as a "Targetf@ud’), without the

SICAV being subject to the requirements stipulated by the Law of 10 August 1915 on commercial companies
as amended, in terms of the subscription, acquisition and/or holding by a company of its own shares,
providing however that:
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A the Target Sutfund does not in turn invest in the Investor Stumd which is invested in this Target Sub
fund; and

A the total praportion of net assets that the Target Stimds to be acquired may invest in the shares of
other Target Sulfunds of the SICAV in accordance with their fact sheets does not exceed 10%; and

A any voting rights attached to the shares held by the Investor-f8ob in the Target Sufund are
suspended for as long as they are held by the Investorf@ub in question, without prejudice to an
appropriate treatment in the accounts and the periodic reports; and

A in all circumstances and as long as the shares of thgeT&ulbfund are held by the Investor Sdibnd,
their value is not included when calculating the net assets of the SICAV for the purposes of verification
of the minimum net asset threshold imposed by the Law of 2010; and

A the management, subscription ordemption fees are not duplicated between these fees at the level of
the Investor Suifund and this Target Stfiond.

By way of exception to the principle of risk diversification in chapter 5, chapter 6, points 1. and 5. b. 3rd

points and the restrictions awe, in accordance with the applicable legislation and regulations, each of the

SICAV's sutunds (hereinafter "feeder sufund”) may be authorised to invest at least 85% of its net assets in

units of another UCITS or investment dubd thereof (hereinar "master UCITS"). A feeder siuimd may

invest up to 15% of its net assets in one or more of the following components:

A cash on an ancillary basis in accordance with chapter 5, point 3;

A derivative financial instruments, which can be used only for the psepof hedging, in accordance with
chapter 5, point 1.g and chapter 6 points 10 and 11;

A the moveable assets and real estate essential for the direct exercise of its activity.

A For the purpose complying with chapter 6, point 10., the feederfsml calculags its total risk from
derivative financial instruments by combining its own direct risk in respect of point f., first
subparagraph, 2nd point with:

A either the real risk of the master UCITS in terms of derivative financial instruments in proportion to the
feeder fund's investments in the master UCITS; or

A the total potential maximum risk of the master UCITS from derivative financial instruments stated in the
management regulations or the formation documents of the master UCITS in proportion to the feeder
fund's investment in the master UCITS.

A subfund of the SICAV may also and to the greatest extent provided for by applicable legislation and

regulations, but in compliance with the conditions stated therein, be created as or converted into a master

UCITS wiitin the meaning of article 77 (3) of the Law of 2010.

The SICAV may not acquire shares carrying voting rights which would enable it to exercise a significan
influence over the management of an issuer.

In addition,the SICAV may not acquire more than:

A 10% of the norvoting shares of a single issuer;

A 10% of the debt securities of a single issuer;

A 25% of the units of a single UCITS and/or other UCI;

A 10% of the money market instruments issued by a single issuer.

The limts laid down in the second, third and fourth points above may be disregarded at the time of
acquisition if, at that time, the gross amount of the bonds or money market instruments, or the net amount
of the securities issued, cannot be calculated.

The limts laid down in points a) and b) do not apply to:
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A transferable securities and money market instruments issued or guaranteed by a European Union
Member State or its regional public authorities;

A transferable securities and money market instruments issueguaranteed by a noMember State of
the European Union;

A transferable securities and money market instruments issued by public international bodies of which
one or more European Member States are members;

A shares held by the SICAV in the capital of a compaogrporated in a nofMember State of the
European Union investing its assets mainly in the securities of issuers from said State where, by virtue of
the legislation of that State, such investment is the only way for the SICAV to invest in the segofirities
issuers from that State. However, this exception applies only on condition the company in the non
Member State of the European Union observes the limits set forth in points 1, 4, 5.a. and 5.b in its
investment policy. In the event that the limits stiptgd in points 1 and 4 are exceeded, point 6 shall
apply mutatis mutandis;

A shares held by the SICAV in the capital of subsidiaries carrying on the activities of management, advison
services or sales in the country where the subsidiary is based, as réigamsiemption of shares at the
request of bearers, exclusively on its or their behalf.

The SICAV does not necessarily have to comply with the limits stated in this chapter when exercising
subscription rights relating to transferable secuistier money market instruments forming part of its assets.
While ensuring compliance with the principle of risk diversification, the SICAV may deviate from points 1, 2, 3
and 4 a, b, c and d for a period of six months following the date of its being approve

If the limits set forth in point 6.a. are exceeded unintentionally by the SICAV or as a result of exercising
subscription rights, its priority objective in its selling transactions must be to rectify this situation, taking into
account the interests ahe shareholders.

The SICAV may not borrow, except for:

A the acquisition of foreign currencies through baokback loans;

A borrowings of up to a maximum of 10% of its net assets provided these arewiparary nature;

A borrowings of up to 10% of its net assets, provided they are for the acquisition of property indispensable
to the direct exercise of its activities, in which case, these borrowings and those referred to in point 7.b.
may not, under any giumstances, jointly exceed 15% of the SICAV's assets.

Without prejudice to the application of the provisions of chapter 5 above and chapter 6 points 10 and 11, the

SICAV may not grant credit or act as guarantor for third parties. This restriction dogwavent the

acquisition by the SICAV of transferable securities, money market instruments or other financial instruments

referred to in chapter 5 points 1.e., 1 g and 1 h which are not fully-pgaid

The SICAV may not shall transferable securities, aney market instruments or other financial

instruments referred to in chapter 5 points 1.e., 1 g and 1 h.

Derivative financial instruments may be used for the purpose of investment, hedging endfftbient
management of the portfolio. Additional restrictions or exceptions, where applicable, may be described for
some sukfunds in the fact sheets of the sdbnds concerned.
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The total risk of each suinind arising from derivative instruments may retceed the total net asset value

of the subfund in question.

Risk is calculated taking account of the current value of the underlying assets, counterparty risk, foreseeable

market trends and the time available to liquidate the positions.

The SICAV mawithin the framework of its investment policy and subject to the limits set forth in point 1 f

above, invest in derivative financial instruments provided that, overall, the risks to which the underlying

assets are exposed do not exceed the investmentdimidt forth in point 1. If the SICAV invests in derivative
financial instruments which are based on an index, these investments will not be combined with the limits

set forth in point 1.

If a transferable security or money market instrument includetedvative instrument, this derivative must

be taken into account when applying the provisions of this point.

If the SICAV enters into OTC derivative financial instrument transactions, the financial guarantees serving tc

reduce the exposure to counterpartisk must at all times comply with the following criteria:

A Liquidity: any asset (other than cash) received as a financial guarantee must be liquid and traded on a
regulated market (or a multilateral trading system) offering transparent prices, suclit timaty be sold
quickly at a price close its valuation prior to the sale. The assets received by way of a financial guarantee
must also satisfy the provisions of article 56 of directive 2009/65/EC.

A Valuation: the assets received by way of financial guasantest be valued on a daily basis. Assets with
high volatility levels cannot be accepted as financial guarantees unless sufficiently prudent discounts are
applied.

A Credit quality of issuers: the assets received as a financial guarantee must be of adityh qu

A Correlation: the assets received as a financial guarantee must be issued by an entity which is
independent of the counterparty of the SICAV and their performance must not be closely correlated to
that of the counterparty.

A Diversification of assetshe assets received as a financial guarantee must be sufficiently diversified in
terms of countries, markets and issuers. The diversification criterion will be considered to have been
met if the SICAV receives a basket of assets from a counterparty watkpasure to a given issuer of no
more than 20% of its net asset value. If the SICAV has more than one counterparty, the various basket:
of assets received as financial guarantee must be aggregated when calculating the 20% exposure limit.

A The risks of marging financial guarantees such as operational risks and legal risks, must be identified,
managed and mitigated by the risk management process.

A Assets received as financial guarantee (by means of a transfer of ownership by way of guarantee) musi
be deposite with the SICAV's custodian. Other types of financial guarantee contracts may be held by a
third party custodian which is subject to prudential supervision and which does not have any connection
with the provider of the financial guarantees.

A The SICAV mube able to execute its financial guarantee at any time and without prior consultation or
approval of the counterparty.

A Assets, other than cash, received by way of financial guarantee may not be sold, reinvested or pledged.

A Cash received as a financiahgantee must be:

deposited with entities listed in article 50, point f) of directive 2009/65/EC;
invested in highguality government bonds; or
invested in shoterm monetary UCITS.
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The SICAV's management uses a risk managemehbohéhat enables it at all times to monitor and measure the
risk associated with positions and the contributions of these positions to the general risk profile of the portfolio
and to carry out an accurate and independent valuation of OTC derivativeinmstits. The risk management
method employed is based on the specific investment policy of eactiusub Unless otherwise stipulated for a

specific sufund in the corresponding fact sheet, the commitmérased approach will be used to measure total
risk.
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RISKS ASSOCIATEDIWNVESTING IN THE&SV

Before deciding to subscribe to shares of the SICAV, investors are urged to study closely the information
contained in the Prospectus and to take account of their personal present and future financi@xapdsition.
Investors should pay particular attention to the risks described in this chapter, the fact sheets and the Key
Information. The risk factors listed above are likely, individually or collectively, to reduce the return on the
investment in the bares of the SICAV and could result in the loss of some or all of the value of the investment in
the shares of the SICAV.

The value of the investment in the shares of the SICAV may rise or fall and there is no form of guarantee
whatsoever. The shareholderrun the risk that the redemption price of their shares or the amount of the
liquidation surplus corresponding to their shares may be significantly lower than the price the shareholders paid
to subscribe to the shares of the SICAV or otherwise buy thesloh the SICAV.

An investment in the shares of the SICAV is exposed to risks which may include or be related to equity, bond
foreign exchange, interest rate, credit, counterparty and volatility risks as well as political risks and the risk of the
occurtence of events of force majeure. Each type of risk may also occur in combination with other risks.

The risk factors listed in the Prospectus and the Key Information are not exhaustive. Other risk factors may exist
which an investor should take into codsration depending on his personal situation and specific present and
future circumstances.

Investors must also be fully aware of the risks relating to investing in shares of the SICAV and obtain the service
of their legal, tax and financial, accountiray other adviser in order to obtain information on (i) the
appropriateness of an investment in these shares based on their personal financial and tax position and specific
circumstances, (ii) the information contained in the Prospectus, the fact sheettharidey Information, before
deciding whether to invest.

The diversification of the portfolios of the sdibnds as well as the conditions and limits stated in chapters 5 and 6
are intended to set and limit the risks without, as such, excluding them. NMoagtee can be given that an
investment strategy used by the SICAV in the past and which proved to be successful will continue to be
successful in the future. Similarly, no guarantee can be given that the past performance of the investment
strategy used byhe SICAV will be similar to future performance. The SICAV cannot therefore guarantee that the
objective of the subdunds will be achieved or that investors will recover the amount of their initial investment.

Risk of a general nature whielffects all types of investment. Trends in prices of transferable securities and other
instruments are basically determined by trends on the financial markets, as well as by the performance of the
issuers, who are themselves affected by the general waztthemic situation, and by the economic and political
conditions prevailing in their countries.

The risks associated with investing in equities and similar instruments encompass significant fluctuations in prices
negative news about the issuer or the market and the subordinated nature of shares compared with bonds issued
by the same company. Fluctuations are also often amplified in the short term. The risk that one or more
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companies will suffer a downturn or fail to graan have a negative impact on the performance of the overall
portfolio at any given time.

Some suHunds may invest in initial public offerings ("IPOs"). In this case, the risk is that the price of the newly
listed share may be highly volatile as a reafitfactors such as the absence of an existing public market,
unseasonal transactions, the limited number of tradable securities and the lack of information on the issuer.

Subfunds investing in growth stocks may be more volatile than the market in geardamay react differently to
economic, political and market developments and to specific information about the issuer. Growth stocks
traditionally show higher volatility than other stocks, especially over very short periods. These stocks may also be
more expensive in relation to their profits than the market in general. Consequently, growth stocks may react
more violently to variations in their profit growth.

For subfunds which invest in bonds or other debt securities, the value of these investments will depend on
market interest rates, the credit quality of the issuer and liquidity considerations. The net asset value ef a sub
fund investing in debt securities will fluctuate in line with interest rates, the perception of the credit quality of the
issuer, the liquidity of the market and also foreign exchange rates (when the investment currency differs from the
reference currency fothe subfund holding this investment). Some sfinds may invest in high yield debt
securities when the level of return is possibly relatively high compared with investing irguedity debt
securities. However the risk of impairment and of realisiagital losses on such debt securities held will be
higher than for lower yield debt securities.

Investing in convertible bonds has a sensitivity to the fluctuations in the prices of the underlying equities ("equity
component” of the convertible bond) whkiloffering some form of protection of some of the capital ("bond floor"

of the convertible bond). The higher the equity component, the weaker the capital protection will be. As a
consequence a convertible bond that has experienced a significant riseniariket value as a result of the rise in
price of the underlying equity will have a risk profile which is closer to that of a share. On the other hand, a
convertible bond that has experienced a fall in its market value to its bond floor as a resultfafl timeprice of

the underlying share will have from this level a risk profile close to that of a conventional bond.

Convertible bonds, like other types of bonds, are subject to the risk that the issuer may not be able to meet its
obligations in terms ofhe payment of interest and/or redemption of the capital on maturity (credit risk). The
perception by the market of the increase in the probability of occurrence of this risk for a given issuer results in a
sometimes considerable fall in the market valuetloe bond and therefore the protection offered by the bond
content of the convertible bond. Bonds are also exposed to the risk of a fall in market value following a rise in the
reference interest rates (interest rate risk).

Some sudunds may invest in contingent convertible bonds. Given the terms of these securities, certain triggering

FILOG2NRX AyOf dzRAYy3d S@Syida dzy RSN GKS O2y i NPtfloss2of (i K
principal and accrued interest or a conversion into capital shares. These triggers include (i) a reduction in the Cort
Tier 1/Common Equity Tier 1 (CT1/CET1) ratio (or other capital ratios) below a predetermined threshold, (ii) a
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public sector intervention to prevent its insolvency, its bankruptcy or its inability to honour a substantial portion
of its debts as they fall due or to wtinue its activities in any other way, either to convert the contingent
O2y@SNIAGES 062yRa AyG2 SldzadGe akKlFNBa Ay OANDdzvaily
authority to inject capital.

Investors of subdunds authorised tdnvest in convertible bonds are informed of the following risks associated
with investing in this type of instrument:

Risk of inversion of the capital structure

Unlike a traditional capital hierarchy, holders of contingent convertible bonds can suffital loss where
holders of equity securities are protected against it. In some scenarios, holders of contingent convertible
bonds will incur losses before holders of equity securities. This is contrary to a normal capital structure in
which the holderof capital securities suffer losses first.

Risk of extension of repayment

Most contingent convertible bonds are issued in the form of perpetual instruments, repayable at pre
established levels only with the approval of the competent authority. It maybeotonsidered in principle

that contingent convertible bonds will be redeemed at the redemption date. Perpetual contingent
convertible bonds are a form of permanent capital. The investor might not recover the invested principal if
he/she plans to recovet at the redemption date or any date.

Risk related to lack of experience

Due to their innovative structure, there is a lack of clarity regarding contingent convertible bonds. It is not
clear how they will behave in a pressurised environment in which thderying characteristics of these
instruments are tested. In case of activation of the trigger factor or a suspension of coupon by a given issuer,
will the market consider that this is an idiosyncratic or a systemic event? In the second case, it is fuasibl
there may be a contagion effect on the prices and potential volatility of the whole class of assets. This risk
may be worsened, depending on the level of arbitrage on the underlying instrument. In addition, pricing
pressure could be increased in arket lacking liquidity.

Sectoral concentration risk

Contingent convertible bonds are issued by banks/insurance institutions. If fuSdikinvests heavily in
contingent convertible bonds, its performance will depend to a greater extent on the oveuatisit of the
financial services sector than a Suind adopting a more diversified strategy.

Liquidity risk

In certain circumstances, finding the right buyer for contingent convertible bonds may be difficult and the
seller may have to accept a significaiitcount on the expected value of the bond in order to sell it.

Certain subBfunds may invest in structured products. Structured products can take the form of securities (usually
bond instruments or notes) repayment of which is guaranteed by certain types of assets (which may include
mortgage backed securities, or MB&d other types of assets such as trade receivables, rental payments or other
income from tradable assets (asset backed securities or ABS)). They can also take the form of bonds (i) in th
form of creditlinked notes or similar, repayment of which deperaisthe performance not only of their issuer

but also of another entity or other reference assets, trends in which (particularly in the event of materialisation of
a credit risk such as a bankruptcy or a rating downgrade) may have a negative effectymeapaf the product
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or (ii) in the form of fiduciary notes having the same characteristics as i@ notes but for which the issuer
acts as a trustee.

Asset backed securities (ABS) and/or mortgage backed securities (MBS)

Some suHunds may be expsed to a range of securities backed by assets (groupings known as pool(s) of
receivables of different types), such as adsatked securities or "ABS" (securities backed by a pool of receivables
deriving for example from car loans or student loans) or tigegebacked securities or "MBS" (securities backed

by a pool of receivables deriving from mortgage loans for residential and/or commercial property).

The assets underlying these securities may be subject to higher credit, liquidity and interestkathais other
debt securities such as government bonds.

ABS and MBS confer the right to payments, the amounts of which depend mainly on the flows generated by the
underlying assets.

ABS and MBS are often exposed to risks of expansion and early repayment, which may have a considerable effe
on the maturity schedule and the amounts of financial flows generated by the assets by which they are backed,
and may have a negative effect orethperformance.

The average term of each individual security may be affected by a large number of factors such as the existenc
and frequency of exercise of optional or mandatory early repayment clauses, the predominant level of interest
rates, the actal default rate of the underlying assets, the time needed to return to normal and the rotation rate

of the underlying assets.

Credit linked notes (CLN) and fiduciary notes

Subfunds investing in credit linked notes are exposed to the risk of credit detgion of the underlying
reference as well as a separate risk of default by the issuer which could result in a total loss of the amount
invested. Sulfunds investing in Fiduciary Notes are exposed only to a risk of deterioration of the underlying
reference credit.

Credit linked notes and fiduciary notes are securities in the meaning of article 2 of the Grand Duchy regulation of
8 February 2008.

Within the limits of the investment policy described in each of the fact sheets for théusls, the manager may

use derivative financial instruments. These products may be used for the purposes of hedging but also, where
applicable, for the purpose of achieving the objectives. The use of derivative financial instruments may expose the
subfund which uses them to additional costs and/or risks.

Apart from the other risks stated in this section, some risks are specific to the use of derivative products:

Valuation risk

Derivative instruments are more likely to be over undervalued than othe assets because the accuracy of
their valuation depends not only on the accuracy of the manager's predictions (as regards movements in
interest rates, foreign exchange markets and/or the prices of financial instruments) but also on the fact that,
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due to the complexity of some products, the counterparty may apply a different valuation to that used by the
subfund.

Correlation risk

Due to its structure, the value of a derivative product depends on the value of its underlying instrument(s).
This being thecase, since the correlation between the value of a derivative product and that of the
underlying may be imperfect, it is possible that the use of a derivative financial instrument does not allow
the objective relating to the sufund's investment policy tbe achieved.

Liquidity risk

To the extent that market makers may, under certain circumstances, stop offering prices, the manager may,
despite the fact that the instrument is listed, be compelled to execute the transaction on less favourable
price terms.Consequently the value of the sdibnd may be negatively affected (see also below, "Liquidity
Risk™).

If a derivative financial instrument has to be unwound, it may be difficult in practice, depending on the type
of instrument, to find a counterparty togaee to execute the transaction at the expected price.

The subfund is thus exposed to the risk of its transactions being conducted on terms that are ultimately
disadvantageous and may, in both cases, find it impossible to meet any requests for redethatiaright

be made.

Counterparty risk

OTC derivative transactions are carried out outside regulated markets and without any central counterparty
being involved. Accordingly there is a particular exposure to the risk of default by the counterparty. Since
OTC derivative instruments are agreed with a specific counterparty, the inability of this counterparty to
honour all or part of its commitments gives rise to the risk that the manager may not be able to liquidate the
position (see also below "Counterpai@ysk").

Leverage effect

The usage of derivative instruments may generate a leverage effect when the capital invested to acquire said
instrument is less that the capital which would have been needed to acquire the underlying assets. The
higher the leverag effect, the greater the variation in price of the derivative financial instrument in the
event of fluctuation in the price of the underlying asset.

Risks arising from short selling

The loss from the short selling of a derivative financial instrungepbtentially unlimited.

Legal and regulatory risk

The regulatory and tax laws on derivatives are prone to change, which could possibly generate losses for the
subfund.

Risk arising from assets received as a financial guarantee

The value of assets reiwed by way of financial guarantee in transactions in derivative products may be less
than the value of the derivative product due to several factors such as a turnaround in the markets, an
incorrect valuation of the assets used as a guarantee or a BHauadity on the market on which the assets
received in guarantee are exchanged. The timescales needed to settle the derivative transaction and, where
applicable, settle the securities received in guarantee may delay thefusuks ability to satisfy any
redemption requests.

The value of the assets given as a financial guarantee in transactions in derivative products may be less than th
value of the derivative product due to several factors such as a rise in the value of the assets given as a guarante
or an improvement in the rating of the issuer of the securities. The timescales needed to settle the derivative
transaction and, where applicable, recover the assets given as a guarantee may delay-thadsilability to
satisfy any redemption requests.
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Suspensions and stoppages of payment by developing countries are due to various factors such as politice
instability, poor economic management, a lack of foreign currency reserves, capitalifiiginal conflicts or the
lack of political will to pursue the service of the previously contracted debts.

The ability of private sector issuers to meet their obligations may also be affected by these same factors. In
addition, these issuers are subjeto the effects of the decrees, laws and regulations introduced by the
government authorities. Examples include amendments to foreign exchange controls and the legal and regulatory
regime, expropriations and nationalisations and the introduction or ireeeaf taxes such as withholding taxes.

The transaction settlement or clearing systems are often less well organised than in developed markets. This
results in a risk that the settlement or clearing of transactions may be delayed or cancelled. Markieegraay
require payment for transactions to be made prior to receipt of the transferable securities or other instruments
acquired or transferable securities or other instruments sold to be delivered prior to receipt of payment. Under
these circumstanceslefault by the counterparty through which the transaction is executed or settled may result

in losses for the sufund investing in these markets.

Uncertainty stemming from the lack of clarity in the legal environment and the inability to establishefiakd
property and legal rights are other determining factors. Added to that is the lack of reliability of the sources of
information in these countries, the necompliance of accounting methods with international standards and the
absence of financial @ommercial controls.

At present, investments in Russia are subject to greater risks regarding the ownership and custodianship of
Russian transferable securities. It is possible that the ownership and custody of transferable securities is
represented onhby records in the books of the issuer or of the holder of the register, who are neither agents of
nor responsible to the depositary. No certificates representing the title of ownership in transferable securities
issued by Russian companies will be heldhgydepositary or by a local correspondent of the depositary or by a
central depositary. Due to these market practices and the absence of regulation and effective controls, the SICA\
could lose its status as owner of the transferable securities issu®ubgian companies as a result of fraud, theft,
destruction, negligence, loss or disappearance of the transferable securities in question. In addition, due to
market practices, it is possible that Russian transferable securities will have to be deposhe&ussian
institutions that do not have adequate insurance to cover the risks of losses arising from the theft, destruction,
loss or disappearance of these deposited securities.

The countries which do not appear in the list below considered te@ierging countries: Eurozone member
states, Scandinavian member states, Switzerland, United States of America, Canada, Australia, New Zealand a
Japan. Investment in these emerging countries is carried out compliance with article 41 of the Law of 2010.
Investors who wish to obtain a list of the emerging countries in which the SICAV is currently invested may request
this, at no additional cost, from the Management Company, as defined below.

Depending on conditions in the financial markett the time of the investment and/or the prospects offered by
these markets, investments of the SICAV's-&utals may be concentrated in one or more countries, geographical
regions, economic sectors, asset classes, types of instruments or currencieshauthese subdunds may be
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more affected in the event of economic, social, political or tax events affecting the countries, geographical
regions, economic sectors, asset classes, types of instruments or currencies in question.

Thevalue of an investment may be affected by fluctuations in interest rates. Interest rates may be influenced by
numerous factors or events such as monetary policy, discount rates, inflation etc. Investors' attention is drawn to
the fact that a rise in inters rates results in a decrease in the value of investments in bond instruments and debt
securities.

This is the risk that may result from the deterioration in the creditworthiness of an issuer of bonds or debt
securities and therefore be liketo reduce the value of the investments. This risk is linked to an issuer's ability to
honour its debts.

The downgrading of the rating of an issue or an issuer could lead to a fall in the value of the debt securities in
question in which the subund isinvested. Bonds or debt securities issued by entities with a low rating are as a
general rule considered to have a higher credit risk and probability of default of the issuer than are those of
issuers with higher ratings. If an issuer of bonds or debtrigesi finds itself in financial or economic difficulties,

the value of the bonds or debt securities and of the payments made in respect of these bonds or debt securities
may be affected by this, and may even be reduced to zero.

If a subfund has assets denominated in currencies other than its reference currency, it may be affected by any
fluctuations in exchange rates between its reference currency and such other currencies or by any change ir
exchange controls. If the currency in which arghis denominated appreciates against the reference currency of
the subfund, the equivalent value of the security in this reference currency will appreciate. Conversely if the
same currency depreciates, this will result in the depreciation of the earivablue of the security.

If the subfund carries out hedging transactions against foreign exchange risk, it cannot be guaranteed that such
transactions will be fully effective.

There is a risk that the investments made by the-Buridls mag become illiquid due to an excessively restricted
market, often reflected by a very wide bak spread or large movements in prices, or if their rating falls, or if the
economic situation deteriorates. Consequently it may not be possible to sell orhesg tinvestments quickly
enough to prevent or reduce as much as possible a loss in théusdb. Lastly there is a risk that securities
traded in a narrow market segment, such as the small cap companies market, may fall prey to a high degree o
price voldility.

When entering into ovethe-counter contracts, the SICAV may be exposed to risks relating to the solvency of its
counterparties and their ability to meet the conditions of these contracts. The SICAV may therefore enter into
futures, options and swap contracts or use other derivative techniques which will each present the risk to it that
the counterparty will not meet its commitments under the respective contract.
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The value of an investment may be subject to inflation risk to various degrees depending on the type of securities
or financial instruments.

The purchasing power of the currency of a given country falls as inflation rises.

Some securities such as borutsy a set nominal rate. The "real rate" is calculated by deducting inflation from this
nominal rate. Consequently the higher the inflation rate, the lower the real rate, which results in a fall in the value
of the bond.

Investments made by the SICAV in units of UCIs, including investments by certhindsibf the SICAV in units

of other subfunds of the SICAV, expose the SICAV to risks arising from the financial instruments that these UCI
hold in their portblios as described above. Some risks are, however, specific to the holding by the SICAV of UC
units. Some UCIs may have recourse to leverage effects either by using derivative instruments or by borrowing
The use of leverage effects increases the pridatility of these UCls and therefore the risk of the loss of capital.
Most of these UCIs also provide for the possibility of temporarily suspending redemptions in specific
circumstances of an exceptional nature. Investments made in units of UCIs mayirgigopdesent a liquidity risk

which is higher than that associated with investing directly in a portfolio of transferable securities. On the other
hand, investing in units of UCIs allows the SICAV to gain flexible and efficient access to various nabfessio
management styles and to diversify its investments. If afsuald invests primarily through UCIs it must ensure

that its UCI portfolio has the appropriate liquidity characteristics to allow it to meet its own redemption
obligations.

Investing in the nits of UCIs may involve a duplication of certain costs in the sense that in addition to the costs
deducted at the level of the sdlund in which an investor is invested, the investor in question is subject to a
portion of the costs deducted at the level the UCI in which the sutund is invested. The SICAV offers investors

a choice of portfolios which may present a different degree of risk and therefore, in principle, the prospect of
longterm overall yield in relation to the degree of risk accepted.

Investors will find the degree of risk of each class of shares offered in the Key Information.

The higher the risk level, the longer the investor's investment horizon should be and the more he should be
prepared to accept the risk of a significant losshef capital invested.

Investors should bear in mind that (i) the proceeds from the sale of securities in certain markets or the collection
of dividends or other income may be or may become subject to duties, taxes, duties or other costs es charg
imposed by the authorities of such markets, including the withholding of tax at source and/or (ii) tHerslb
investments may be subject to specific taxes or charges imposed by the authorities of certain markets. The tax
laws and practices of certaicountries in which the sufund invests or may invest in the future are not clearly
established. Consequently it is possible that the current interpretation of the legislation or the understanding of a
practice may change, or that the legislation mayaoeended with retroactive effect. It is therefore possible that
the subfund may be subject to additional taxation in such countries although such taxation was not anticipated
on the date of this Prospectus or on the date on which the investments were nmatieed or sold.
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Subiject to specific mention in its investment policy, a-fufgl may invest in and have direct access to certain
eligible China Ahares through the ShangHdbng Kong Stock Connect programme or the Shenkuey Kong
{0201 /2yySOUl LINEIANINWY Y 1ROIG 2R YISOy S@G |y AyiSND2)
programme developed by Hong Kong Exchanges and Clearing Limited (HKEXx), the Shanghai Stock Exchange,
Shenzhen Stock Exchange (together with the Shanghai Stock Exchange, SSiepgecQiities Depository and
Clearing Corporation Limited (ChinaClear), aimed at allowing reciprocal stock market access between mainlan
China and Hong Kong.

Stock Connect features a NofBouth trading channel, the Northbound Trading Link, dedicateidviestments in

China Ashares, which allows investors, through the intermediary of their Hong Kong stockbrokers and a securities
trading company established by the Stock Exchange of Hong Kong (SEHK), to pass orders on eligible securit
listed on the SE by transferring these orders to the SSE.

With Stock Connect, international investors (including the-famlol) will, subject to the rules and regulations that

are regularly issued and amended, be able to trade in ChitlakKA N3 & f AaAGSR{ Dy a508zNK {
through the intermediary of the Northbound Trading Link. SSE securities comprise at any given time all the
securities listed in the SSE 180 and SSE 380 indices and all GharasAnot listed in these indices but for which
there are Hshaes listed on the SEHK, with the exception of (i) shares listed on the SSE but not available for
NI RAy3IsZ Ay NBYYAYOA oOowa.U0 YR O0AA0 &aKIFINBa fAaAaidsSR
securities may be changed at any timéeafexamination and agreement by the competent regulators of the

t S2LJ SQ& wSLJzmtAO 2F [/ KAYl 6tw/ 0®

You will find more extensive information on Stock Connect at the following address:
http://www.hkex.com.hk/eng/market/sec tradinfra/chinaconnect/chinaconnect.htm

Quota risk
Stock Connect is subject to investments quotas, which may restriculivd Slzy RQa oAt Ade& G2 Ay
A-shares through the intermediary of Stock Connect, and the-fS8ud may not be able to implement its
investment policy effectively.

Risk of suspension
The SEHK and the SSE reserve the right to suspend tifdiagessary in order to ensure the equitable and
orderly functioning of the market and to manage risks prudently, which would affect theFSlsdy RQa I 0 A f
access the market of mainland China through the intermediary of Stock Connect.

Different trading days
Stock Connect operates when the stock markets of mainland China and Hong Kong are both open for trading an
when the banks in both these two markets are open on the corresponding settlement dates. It may be therefore
that international investors (sth as the Suttund) are unable to pass orders on Chinah@ares even though the
date corresponds to a trading day in mainland China. Consequently, thiSdilnay be exposed to the risk of
price fluctuations in China-ghares during the period when StoCknnect is not functioning.
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Clearing and settlement risks, custodian risk
Hong Kong Securities Clearing Company Limited (HKSCC), aowineltl subsidiary of the HKEX, and ChinaClear
have established clearing links, and each is a member of the othes g facilitate clearing and settlement of
AYGSNYFGA2yFE GNIFRSaod !ta ylraAaAz2ylrt OSYdNrft O2dzyidSNLI
a comprehensive network of structures for the clearing, settlement and holding of securitiesClesinaas put
in place a risk management framework and measures which have been approved by and are overseen by the
| KAYlF {SOdzNAGAS& wS3dz I G2NB / 2YYA&daArzy o/ {w/od ¢KS

In the unlikely event that IdnaClear should default and/or be declared bankrupt, HKSCC would seek in all good
faith to recover the securities and funds from ChinaClear through existing legal channels or by means of the
liquidation of ChinaClear. In such case, the-foumlgl might sufér a delay in the recovery process or not be able to
recover all its losses from ChinaClear.

China Ashares traded through the intermediary of Stock Connect are issued in dematerialised form, and investors
such as the Sufund will not hold any China-ghares in physical form. Hong Kong investors and international
investors such as the S#éibnd who have acquired securities on the SSE through the intermediary of the
Northbound Trading Link must keep them in securities accounts opened by their stockbrokersgarians with

the Central Clearing and Settlement System operated by HKSCC for clearing of securities listed or traded on tr
SEHK. More detailed information on the custody arrangements for Stock Connect is available on request from the
Cdzy RQa edaBic@A a i SNJ

Nominee holding arrangements for Chinasghares
HKSCC is the nominee holder of the SSE securities acquired by international investors (notablyfuhd)Sub
through the intermediary of Stock Connect. The CSRC rules as they apply to Stock Signtae explicitly that
investors such as the Sidibnd have the rights and benefits of the SSE securities acquired through the
intermediary of Stock Connect in accordance with applicable legislation. The CSRC has specified, in a FAQ fort
published onl5 May 2015, that (i) the concept of nominee shareholder is recognised in mainland China, (ii)
international investors must hold SSE securities through the intermediary of HKSCC and benefit from ownershiy
interests in these securities in their capacity sigareholders, (iii) the legislation of mainland China does not
explicitly provide that the beneficial owner in a nominee holding structure can instigate legal proceedings, but nor
does it prohibit him from doing so, (iv) insofar as the certification isdnetHKSCC is considered as legitimate
proof of the holding by a beneficial owner of SSE securities by virtue of the legislation of the Hong Kong Specic
Administrative Region, such certification will be fully recognised by the CSRC and (v) insofartemaioiral
investor can show proof of his direct interest as beneficial owner, this investor may instigate legal proceedings in
his own name before the courts of mainland China.

By virtue of the rules of the Central Clearing and Settlement System @pgelgt HKSCC for clearing securities
listed or traded on the SEHK, HKSCC as nominee holder will have no obligation to instigate legal proceedings
take legal action to assert or defend rights on behalf of investors in respect of SSE securities in radiniarat
elsewhere. Consequently, even though the Subdzy RQa a il (dza & 26y SN YI & dz i
though HKSCC confirms its readiness to assist beneficial owners of SSE securities if necessaffynithecaud
experience delays or difulties in exercising its rights to Chinasldares. Furthermore, it remains to be seen
whether the courts of mainland China will accept suit brought independently by an international investor with a
certification of holding of SSE securities issued byadKS
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Insofar as HKSCC is deemed to perform custodial functions for the assets held through its intermediary, it shoul
be noted that neither the custodian bank nor the Suind will have any legal link with HKSCC or would have any
legal recourse againstit¥ | Cdzy R 6SNB G2 AyOdz2NJ f23aSa o0& NBlIazy

Investor compensation
The SuBF dzy RQa Ay @SadyYSyda (KNP-8patKtradek Ghdek Stacks GaNnSdR will MeiEbe 2 F
covered by the Hong Kong Invest@ompensation Fund. This fund was set up to pay compensation to investors of
any nationality suffering financial loss as a result of the default of an approved intermediary or financial
institution in relation to products traded on the Hong Kong stock ergka

Since any defaults occurring in respect of NeéBtbuth trading through the intermediary of Stock Connect do not
concern products listed or traded on the SEHK or on the Hong Kong Futures Exchange, they will not be covered |
the investor compensationfund. Similarly, since the Sdibnd makes NortiSouth trades through the
intermediary of stockbrokers in Hong Kong and not through stockbrokers in mainland China, it is not covered by
YEAYEFIYR / KAYlIQa O2YLISyalidAzy FdzyR F2NJ Ay@Said2NE A

Operational risk
Stock Connect provides Hong Kong investors and international investors such as-foedwith a new direct
access channel to the stock market of mainland China.

Stock Connect relies on the smooth workings of the operating system$eofparticipants in the market
concerned. Market operators can take part in this programme providing they meet a number of requirements,
notably as regards IT and risk management capabilities as specified by the stock exchange or clearing hous
concerned.

It must be borne in mind that the negotiable securities regimes and the legal systems of the two markets differ
appreciably, and in order to ensure the smooth functioning of the pilot scheme, market operators will probably
be obliged to address the problentreated by these differences as and when they arise.

Furthermore, the connectivity in the Stock Connect programme requires-barsier orders to be sent. This
requires the development of new IT systems by SEHK and the market participantspfdcisely, a new order
transmission system (China Stock Connect System) must be put in place by the SEHK and the market participar
will have to connect to it. There is no guarantee that the systems of the SEHK and of the market participants will
function correctly or that they will continue to be adapted to the changes and developments in the two markets.

If the systems concerned were not to function correctly, trading on both markets through the intermediary of the
programme could be interrupted. That winl have a negative effect on the Slibdzy RQ& oA f AG& G2
A-shares market (and therefore to implement its investment strategy).

Transaction costs
In addition to the transaction fees and the stamp duty associated with trading in Clkshaes, the Sudund
may also have to pay new portfolio fees, tax on dividends and income tax generated by the transfers of securities,
which remain to be defined by the competent authorities.

Regulatory risk
The CSRC rules for Stock Connect are admini§ratiNB 3 dzf | A2y a 6AGK GKS F2NDS
China. However, the application of these rules has not yet been put to the test, and there is no guarantee that the
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courts of mainland China will recognise them, for example as they relateetiquidation of mainland Chinese
companies.

Stock Connect is an innovative system, and the programme is subject to regulations issued by the regulator
authorities and the rules for implementation laid down by the stock exchanges of both mainlaral ablinHong

Kong. Furthermore, new rules may be announced frequently by the regulators in respect of transactions and the
international legal application as to creserder trades in the context of Stock Connect.

The regulations have yet to be put to thest, and there is no certainty as to how they will be applied. Moreover,
they are likely to evolve. There can be no guarantee that Stock Connect will not be closed down. -Tured Sub
could be penalised by such changes.

Tax risks linked to Stock Connect
N O0O2NRIIyOS $AGK /I AaKdzA Hamn y2d ywm Oshdesd listedddh thy mé 0
Shanghai or Shenzhen stock exchange through the intermediary of Stock Connect would be temporarily exemp
from corporation tax and commercialxan China on capital gains realised on the sale of these Cksharas.
Dividends would be subject to mainland China corporation tax based on a withholding tax of 10%, except where
there is a double taxation treaty with China allowing this rate to beuced subject to prior request for approval
and granting of such approval by the competent Chinese tax authorities.

It should be noted that Notice 81 stipulates that the exemption from corporation tax in force since 17 November
is temporary. Accordinglynze the PRC authorities announce the expiry date of this exemption, théusdhwill

have to take steps to take account of the tax due, which could have a clearly negative effect on-theS8UR Q& b
Asset Value.

Bond Conndcis a mutual bond market access link established between Hong Kong and the People's Republic of
China (PRC) that facilitates investment in the China Interbank Bond Market (CIBM) through mutual access an
connection arrangements for trading, custody andtlsenent between related financial infrastructures in Hong
Kong and the PRC.

A subfund may purchase interest rate instruments traded on the CIBM through Bond Connect (the "Bond
Connect Securities"). As the sfilmd's investments in the CIBM are made thgh the Bond Connect, these
investments may be exposed to additional risk factors.

Under current PRC regulations, eligible overseas investors wishing to invest in Bond Connect Securities may do !
through an offshore custodian approved by the Hong Kongettary Authority (the "Offshore Custodian™), which

will be responsible for opening an account with the relevant onshore custodian approved by the PRC central bank
As the opening of an account to invest in the CIBM market through Bond Connect must béhdnrgh an
Offshore Custodian, the relevant sfind is exposed to the risks of default or errors on the part of the Offshore
Custodian.

Trading in Bond Connect Securities may be subject to clearing and settlement risk. If the PRC clearing hous
defaultson its obligation to deliver securities/make a payment, the-fwitd may experience delays in recovering
its losses or may not be able to recover its losses in full.
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Investments through Bond Connect are not subject to a quota but the competent authariigssuspend the
opening or trading through Bond Connect, and in the absence of direct access to the CIBM or an RQFII quota, th
ability of the subfund to invest on the CIBM will be limited and the dfubd may not be able to effectively
pursue its investrant strategy or it may adversely affect the performance of the-uid. The sudund may also

suffer losses as a result.

The Bond Connect Securities of a-<$uibd will be held in accounts with the Central Moneymarkets Unit (CMU), as
the central securitie depository in Hong Kong.

As CMU is only a holder and not the beneficial owner of the Bond Connect Securities, in the unlikely event that
CMU becomes subject to windiugp proceedings in Hong Kong, investors are advised that the Bond Connect
Securitieswill not be considered part of the general assets of CMU available for distribution to creditors, even
under PRC law.

However, CMU will not be required to institute any legal proceedings or take any action in the courts to enforce
any rights on behalf ahvestors in Bond Connect Securities in the PRC. A failure or delay by CMU to perform its
obligations may result in a failure to settle, or the loss of, Bond Connect Securities and/or monies related thereto
and a subund and its investors may suffer lossas a result. The SICAV, the Management Company and the
Manager shall not be responsible or liable for any such loss.

A subfund's ownership of or interest in Bond Connect Securities and its rights therein (whether legal, equitable or
otherwise) will besubject to applicable requirements, including laws relating to any foreign ownership disclosure
requirements or restrictions, if any. Chinese courts may not recognise investors' ownership of securities and
investors may not be able to bring legal proceggiragainst Chinese entities in the event of a dispute. Bond
Connect Securities may be declared ineligible for trading through Bond Connect for various reasons, in which cas
Bond Connect Securities may be sold, but not purchased. This may affect thelipootffahe investment
strategies of the sulfund. Transactions conducted through Bond Connect are not covered by the Hong Kong
Investor Compensation Fund or the Chinese Securities Investor Protection Fund. Investments in Bond Connec
Securities are exposed various risks related to the legal and technical framework of Bond Connect. Due to
differences in public holidays between Hong Kong and the PRC or for other reasons such as adverse weath
conditions, there may be differences in trading days and tioreshe markets accessible through Bond Connect.
Bond Connect only operates on days when these markets are open simultaneously and when the banks in thes
markets are open on the corresponding settlement days. There may be occasions when, on a norntabagdin

for the PRC CIBM, it is not possible to trade Bond Connect Securities in Hong Kong.

Shareholders' attention is drawn to the fact that the benchmark provider has sole discretion regarding making
decisions on and modifying the characteristics of the relevant benchmark for which it acts as sponsor. Dependinc
on the terms of the licence agreement, an index provider may not be required to provide licensees using the
relevant benchmark (including tH&ICAV) with sufficient notice of any changes to that benchmark. As a result, the
SICAV will not necessarily be able to inform the shareholders of the relevaffiirsdd in advance of changes
made by the relevant index provider to the characteristics ofrélevant benchmark.

The above information is not exhaustive. It is not intended to constitute, nor does it constitute, a legal opinion.
In case of doubt, potential investors must carefully read the Prospectus and consult their own professional
advisers abbut the consequences of subscribing or trading shares.
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GENERAL INFORMATION SFDR AND SUSTABNATY RISK INTEGRIW

Regulation (EU) 2019/2088 of 27 November 2019 on sustainatglated disclosures in the financial services
aS00G2NJ 06 a4{ Crmspatencyd 2qdi®Nans redgarding the integration of sustainability risks into
investment decisions, the consideration of adverse sustainability impacts and the disclosure of environmental,
social and governance ("ESG") information relating to sustairkdslelopment.

Sustainability risk means the occurrence of an ESG event or situation which could potentially or actually have ¢
material adverse effect on the value of the investment of a fund. Sustainability risks can either represent their
own risk or lave an impact on other risks and can contribute significantly to risks such as market risks, operational
risks, liquidity risks or counterparty risks. Sustainability risks can have an impact eterlongskadjusted

returns for investors. Sustainabilitisk assessment is complex and may be based on ESG data that is difficult to
obtain and incomplete, estimated, outdated or otherwise materially inaccurate. Even when they are identified,
there is no guarantee that these data will be properly evaluated.

TKSasS adzadlrAylroAftAte Nxala NS FRRNBaaSR o0& 5S3INT
Management Company in accordance with the sustainability risk integration policy published on the website:
www.dpas.lu

Depending on the categorisation of sfinds according to SFDR, the Management Company may not take into
account the negative impact of investment decisions on sustainability factors as defined in SFDR. At this stage,
does not take these impacts into@munt for the following reasons:

1. as of the date of this prospectus, the regulatory requirements associated with the consideration, on a
voluntary basis, of adverse sustainability impacts await clarification. This is particularly the case for
the technicd regulatory standards still to be adopted by the European Commission, detailing the
content, methods and presentation for information on sustainability indicators concerning negative
climate and other negative environmental impacts, social and persossees, respect for human
rights and the fight against corruption and bribery, as well as the presentation and content of
information with regard to the promotion of environmental or social aspects and sustainable
investment objectives to be published ineptontractual documents, annual reports and on the
websites of financial market participants, and

2. on the other hand, taking into account the investment policy of the SICAV#$usdb, it is not
certain at the date of this prospectus that qualitative asutantitative data relating to sustainability
indicators, which have yet to be adopted by the European Commission, are publicly available for all
issuers and financial instruments concerned.

The Management Company will reassess its decision once theteguframework relating to the consideration

of the negative impact of its investment decisions on sustainability factors is fully known.

The way in which sustainability risks are integrated by Degroof Petercam Asset Management S.A. and Degroc
Petercam Aset Management France, to whom the Management Company of the SICAV has delegated the
discretionary management of the SICAV's-Butals in the investment decisions, are described in the responsible
and sustainable investment policy, which can be accessedhe website www.dpamfunds.com ("Sustainable
Investment" tab).
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DPAM L

According to SFDR, the sfulmds can be classified into 3 categories:

Subfunds that have sustainable investment as their objective and for which an index has been
designated as the benchark (referred to as "Article 9" sufoinds): sustainable investment is defined

as an investment in an economic activity that contributes to an environmental objective, measured
for example by means of key resource efficiency indicators relating to the fuseeogy, renewable
energy, raw materials, water and land, waste production and greenhouse gas emissions or effects on
biodiversity and the circular economy, or an investment in an economic activity that contributes to a
social objective, in particular amvestment that contributes to the fight against inequality or
promotes social cohesion, social inclusion and labour relations, or an investment in human capital or
economically or socially disadvantaged communities, provided that such investments do not
materially prejudice any of these objectives and that the companies in which the investments are
made apply good governance practices, in particular with regard to sound management structures,
employee relations, remuneration of competent staff and comp@with tax obligations.

Subfunds promoting, among other aspects, environmental or social aspects or a combination of
these aspects, provided that the companies in which investments are made apply good governance
practices (referred to as "Article 8" sdibnds).

Subfunds for which sustainability risks are either integrated taking into account the assessment of
the likely impact of sustainability risks on the performance of financial products or are not relevant
(referred to as "Article 6" sufunds).

Subfund Classification Sustainability risk (*)

DPAM L BONDS CLIMATE TRENDS SUSTAINABLE
DPAM L BONDS EUR QUALITY SUSTAINABLE

DPAM ICONVERTIBLE WORLBT2UNABLE

DPAM L BONDS EMERGING MARKET SUSTAINABLE
DPAM L BONDS GOVERNMENT SUSTAINABLE
DPAM L BONBDBOVERNMENT SUSTAINABLE HEDGE

DPAM L BALANCED CONSERVATIVE SUSTAINABLE

Article 9

Article 8

DPAM L
Prospectus

Low. Sustainability considerations are an inherent pi
of the subfund's investment process, as the sfimd

aims to achieve an environmental and social object
through its investment selection. Potentisistainability
risks are therefore mitigated by a strict sustainabil
screening process (quantitative and/or qualitatiy
process), the application of exclusion filters and t
monitoring of the "Besin-class" approach, whict
integrates social and envinmental aspects anc
thereby ensures that all portfolio investments aim

promote best social and environmental practices.

Low. Sustainability considerations are an inherent pi
of the subfund's investment process, as the sfimd
aims to achieve an environmental and social object
through its investment selection. Potential sustainabil
risks are therefore mitigated by arstt sustainability
screening process (quantitative and/or qualitatiy
process), the application of exclusion filters and t
monitoring of the "Besin-class" approach, whict
integrates social and environmental aspects a
thereby ensures that all portf@ investments aim to
promote best social and environmental practices.
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DPAM L EQUITIES CONVICTION RESEARCH Article 8 Moderate. The sustainability aspect is taken in
DPAM L EQUITIES EMERGING MARKETS ESG LEAD account in the investment selection and screeni
INDEX process of the suffund, with environmental and/or
DPAM L BONDS EUR SHORT TERM social aspects being highlighted. The sustainalilgly
DPAM L BONDS EUR HIGH YIELD SHORT TERM remains, however, as the integration of complian

with these rules is strongly advised but not binding -
investment decisions, with the exception of tt
normative screening on the 10 principles of the
Global Compact and the negative screening the
severity of controversies that issuers may face. 1
impact of adverse sustainability events may lead
material sustainability risks which could have negat
effects on the performance of the stfind.

DPAM L BONDS EUR CORPORATE HIGH YIELD Article 6 High. Sustainability risk is considered material,

DPAM LBONDS HIGHER YIELD sustainability aspects are not systematically part of 1
DPAM L BONDS UNIVERSALIS UNCONSTRAINED subfund's investment selection process, with tt
DPAM L GLOBAL TARGET INCOME exception of investments in companies with expost
DPAM L PATRIMONIAL FUND to controversial activites such as tobacco, t

manufacture, use or possession of apérsonnel
mines, cluster munitions, and depleted uraniu
ammunition and armour which are basically excluded

The impact of adverse sustainability events may leac
material sustainability risks which could have atrep
effects on the performance of the stfhnd.

*The probability of occurrence of an environmental, social or governance event that could lead to an actual or potential foagein the value of the sub
fund as a result of that event.

As the SFD#assification may change over time, the Prospectus will be updated accordingly.

Additional information is provided in the stibnd factsheet for Article 8 and Article 9 sfunds.
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THE BOARD OF DIRER$O

The Board of Directors of the SICAV (hereinaftd¢ S & . 21 NR 2F S5ANBOG2NEE0 A&
powers to act in any circumstances, on behalf of the SICAV, subject to the powers expressly reserved b
Luxembourg law to the general meeting of shareholders.

The Board of Directors is respdiie for the general management and administration of the SICAV, including,
among other things, the appointment and supervision of the management company, the custodian and other
service providers, the determination of the investment objectives and pslicfethe subfunds, the exercise of
ye NAIKGEA GGk OKSR RANBOGE & 2 Minds,yhe sréako0 df fadditiona? suhi K S
funds, etc.

The Board of Directors is responsible for the information contained in this Prospectus antbken all
reasonable precautions to ensure that it is accurate and complete as of the date of publication. Consequently, any
information or statement not contained in the Prospectus, in the annexes to the Prospectus, if any, in the KIID(s)
or in the financial reports forming an integral part thereof, must be considered as unauthorised.
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THE MANAGEMENT COMPAAND DELEGATE(S)

The Board of Directors has appointed DEGROOF PETERCAM ASSET SERVICES S.A. (DPAS) as management
O0GKS dGal yl 3SY &fyhé SICA/Yohitrgéd witld performing all the collective portfolio management
functions referred to in appendix Il to the Law of 2010, namely portfolio management and administration and
marketing of the SICAV, as well as the function of domiciliary agensuch, it assumes the administrative
functions required by Luxembourg Law and the regulatory provisions in force, such as keeping the accounts an
company books, including the shareholders' register. It shall also take charge of the calculation eff &issat

value per share in each stibnd and in each class, if applicable. These functions are referred to generically as
Central Administration.

DEGROOF PETERCAM ASSET SERVICES S.A. is authorised as a management company within the meal
chapter 150f the Law of 2010. The Management Company exercises its mandate for an indefinite period and the
Board of Directors may replace it.

Subject to the applicable legal provisions, the Management Company may delegate, under its control and
supervision, the exrcise of one or more of its functions to third parties holding the required approvals and
licences to perform the functions that the Management Company intends to delegate to them.

The Management Company, under its responsibility and control, delegadntinagement of the sufunds'
portfolios to

Subfund Manager

DPAM L BALANCED CONSERVATIVE SUSTAINABLE
DPAM L BONDS CLIMATE TRENDS SUSTAINABLE
DPAM L BONDS EMERGING MARKETS SUSTAINABLE
DPAM L BONDS EORRPORATE HIGH YIELD

DPAM L BONDS EUR HIGH YIELD SHORT TERM
DPAM L BONDS EUR QUALITY SUSTAINABLE

DPAM L BONDS GOVERNMENT SUSTAINABLE

DPAM L BONDS GOVERNMENT SUSTAINABLE HEDGI
DPAM L BONDS HIGHER YIELD

DPAM L BONDS UNIVERSALIS UNCONSTRAINED
DPAM L EQUITIES CONVICTION RESEARCH

DPAM L EQUITIES EMERGING MARKETS ESG LEADE
DPAM L GLOBAL TARGET INCOME

DPAM L PATRIMONIAL FUND

DPAM L BONDS EUR SHORT TERM

DPAM LCONVERTIBLE WORLBTINABLE

DEGROOF PETERCAM ASSET MANAGEMENT S./

DEGROOF PETERCAM ASSET MANAGEMENT FF
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DEGROOF PETERCAM ASSET MANAGEMENT S.A./N.V., in short Petercam AM or DPAM, was incorporated
December 2006 as a société anonyme under Belgian law and is subject to the supervision of the Autorité de:s
{ SNDAOSa S al NOKSa CAYylFIYyOASNEX . Sft3IAdzy 6acC{al! ¢0d

DEGROOF PETERCAM ASSET MANAGEMENT France is a société par actions simplifiées (simplified joint
company) under French law incorporated on 2 October 2000 in Paris. Its main activity is portfolio management
and its supervisory authority is the AudrlS RS & al NODKS& CAYIlI YOASNA AY CNJI y(

Similarly the Management Company, under its responsibility and control, delegated the sale of units of SICAV suk
funds to DPAM acting as Principal Distributor of the SICAV.

The Management Companyemuneration in respect of management of the SICAV's variousfusuls is
described in the appendices dedicated to these -Buinls. The Managers are remunerated directly by the
Management Company.
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CUSTODIAN

The Board of Directors has appointed Banddegroof Petercam Luxembourg S.A. as the SICAV's custodian
(hereinafter the "Custodian™) within the meaning of Article 33 of the Law of 2010.

Banque Degroof Petercam Luxembourg S.A. is a Luxembourg registered public limited liability company. It wa
incorporated in Luxembourg on 29 January 1987 for an unlimited period, under the name Banque Degroof
Luxembourg S.A.. It is headquartered @453 Luxembourg, 12, Rue Eugene Ruppert, and has performed banking
activities since its incorporation.

The Custodiafulfils its duties under the terms of an op@&mded custodian agreement.

Under the terms of that agreement, Banque Degroof Petercam Luxembourg S.A. also acts as a paying agent f
the financial service relating to the SICAV's shares.

The Custodian shdillfil the obligations and duties set out under the laws of Luxembourg and, in particular, the
missions stipulated in articles 33 to 37 of the Law of 2010.

The Custodian should act honestly, fairly, professionally, independently and in the interest3iC¥ and of the
shareholders of the SICAV only.

The Custodian shall not carry out activities with regard to the SICAV or the Management Company acting or
behalf of the SICAV that may create conflicts of interest between the SICAV, the shareholdbtanagement
Company and itself. An interest is a source of incentive of any nature whatsoever and a conflict of interest is a
AAlbdzr A2y AY 6KAOK GKS [/ dzaG2RAIYQa AYyGSNBaldasx 6KS\
SICAV, the sharelders and/or the Management Company.

The Custodian may provide a number of banking services for the SICAV, either directly or indirectly, in addition tc
its custodian services, in the strict meaning of the term.

The provision of additional services,fan O LA Gl f fAyl1&a 06SG6SSy (GKS / dzalG2F
may lead to conflicts of interest between the SICAV and the Custodian.

Situations that may potentially lead to conflicts of interest for the Custodian in the exerciseaofiyities include
the following:

- if the Custodian is likely to make a financial gain or avoid a financial loss at the expense of the SICAV;,

- AF GKS /dAG2RAIYyQa AyGSNBad Ay SESNOA&aAy3a AdGa |+ O

- iftheCu 2 RALYS Y2U0AGF SR 0608 FAYlFIYOALFf 2NJ 20KSNJ NSI 42

- If the Custodian receives or will receive a benefit for exercising its activities, in addition to its normal fees,
from a counterparty other than the SIA
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- if the Custodian and the Management Company are directly or indirectly linked to Banque Degroof Petercam
S.A. and if certain employees of Banque Degroof Petercam Luxembourg S.A. are members of the
Management Company;

- If the Custodian employs delegatand sukdelegates to perform its duties;

- If the Custodian provides a number of banking services for the SICAYV in addition to its custodian services.

The Custodian may exercise this type of activity provided that it has separated, according to fumction a
hierarchy, its Custodian duties and its other tasks that could give rise to a potential conflict of interests and if the
LRGSYydArt O2y¥FtAadla 2F AyGaSNBad KIS o6SSy RdxZ e R
shareholders.

The Custodiamas implemented procedures and measures on conflicts of interest to mitigate, identify, prevent
and ease potential conflicts of interest, to ensure, in particular, that in the event of a conflict of interest, the
[ dZAG2RAL Yy Qa Ay (S N&ATO that and: yiReinplase fdaniue ®egmdf Befedam Luxembourg
S.A. performing or participating in safekeeping, surveillance and/or monitoring of cash flow duties may be a
member of the Board of Directors of the SICAV;

The  Custodian has published aistl of its delegations and  stielegations  at
i under the heading "List of investment markets
and subcustodians of Banque Degroof Petercam Luxembourg".

The Custodian's selection and management of-delegates complies with the Law of 2010. The Custodian shall
manage any conflicts of interest that may arise with its-dekegates.

If a potential conflict of interest arises with the Custodian, despitertteasures put in place to mitigate, identify,
prevent and ease them, the Custodian must comply with its legal and contractual obligations to the SICAV at al
times. If a conflict of interest is likely to have a significant adverse effect on the SICAd/stiateholders of the
SICAV and cannot be resolved, the Custodian shall duly inform the SICAV, which will take appropriate action.

The shareholders can obtain q-date information about the Custodian on request.

The remuneration of the Custodian witbspect to the different sutfunds of the SICAV is described in the section
OCOSTS AND EXPENSES
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COMPANY AUDITOR

PRICEWATERHOUSECOOPERS Luxerabpoigted as statutory auditor of the SICAV at the annual general
meeting of shareholders, fulfils the obligations and duties prescribed by law and carries out, in particular, an
independent analysis of the financial statements of the SICAV and allliHersds once a year.
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LOCAL AGENTS

In certain countries or markets, the SICAV may employ local agents whose tasks include making availabl
applicable documents (such as the prospectus, KIID and financial reports), where applicable in thagoegk.

In some countries, the use of an agent is mandatory and its role is not limited to facilitating transactions, but it
may also hold shares in its name on behalf of investors. Local agents in the different countries are mentioned in
the financial eports.
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DESCRIPTION OF THERES, RIGHTS OF BHAOLDERS AND DISTRION POLICY

Shares of each class may be issued in the form of registered or dematerialised shares as defined in Article 7.2 «
the Articles of Association of the SICAV

The shares issued bear no reference to value, and are fully paid up, freely negotiable and confer no preferential o
pre-emptive rights.

A shareholder may, at any time, request the conversion, at their own expense, of registered shares into
dematerialised shares, or dematerialised shares into registered shares, as defined in Article 7.2 of the Articles o
Association of the SICAV.

Shares may be issued in fractions of up to one thousandth of a share.

The rights attaching to fractions of slearcan be exercised in proportion to the fraction held by the shareholder,
with the exception of voting rights, which can be exercised only for a whole number of shares.

Each share, irrespective of the sfilmd or class to which it belongs and of the asset value per share, confers
the right to one vote at the general meeting of shareholders (subject to the applicable rules on cross
investments).

The following share classes may be issued for thefstls currently offered fosubscription:

Class A shareslistribution shares offered to the public.

Class A CHF sharatistribution shares which differ from class A shares in that they are denominated in Swiss
francs.

Class A CHF Hedged shamdistribution shares which differdm class A CHF shares in that the exchange risk
against the Swiss franc is hedged. The Manager must take measures to systematically hedge the exchange risk
relation to the subfund's reference currency within a tolerance threshold defined in the infdionaon the sub

fund. Investors are advised that implementing an exchange risk hedging policy may result in additional costs ac
mentioned in the information on the sdibnd.

Class A EUR HEDGED shadissribution shares which differ from class A shares in that the exchange risk
against the euro is hedged. The Manager must take measures to systematically hedge the exchange risk i
relation to the subfund's reference currency within a tolerance thredth defined in the information on the sub

fund. Investors are advised that implementing an exchange risk hedging policy may result in additional costs ac
mentioned in the information on the sdbnd.

Class A USD sharedistribution shares which differ fm A class shares in that they are denominated in US
dollars.

Class B sharesapitalisation shares offered to the public.
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Class B CHF shareapitalisation shares which differ from class B shares in that they are denominated in Swiss
francs.

Class B CHFeHged sharescapitalisation shares which differ from class B CHF shares in that the exchange risk
against the Swiss franc is hedged. The Manager must take measures to systematically hedge the exchange risk
relation to the subfund's reference currencwithin a tolerance threshold defined in the information on the sub
fund. Investors are advised that implementing an exchange risk hedging policy may result in additional costs a:
mentioned in the information on the sdibnd.

Class B EUR Hedged sharesaptalisation shares which differ from class B shares in that the exchange risk
against the euro is hedged. The Manager must take measures to systematically hedge the exchange risk i
relation to the subfund's reference currency within a tolerance threshdkfined in the information on the sub

fund. Investors are advised that implementing an exchange risk hedging policy may result in additional costs a:
mentioned in the information on the sdibnd.

Class B LC sharespitalisation shares which differ frootass B shares by the fact that (i) they are reserved for
investors affected, directly or indirectly, by one or more current "Services Agreement Life Cycle" contracts with
Degroof Petercam Asset Management, (ii) and that they have a different management fe

Class B USD sharesapitalisation shares which differ from B class shares in that they are denominated in US
dollars.

Class B USD Hedged sharespitalisation shares which differ from class B USD shares in that the exchange risk
against the US dollds hedged. The Manager must take measures to systematically hedge the exchange risk in
relation to the subfund's reference currency within a tolerance threshold defined in the information on the sub
fund. Investors are advised that implementing an exawamnisk hedging policy may result in additional costs as
mentioned in the information on the sdibnd.

Class B BIS USD Hedged shavapitalisation shares which differ from class B USD shares in that the
subscription currency of the share class is hedged against the reference currency of the relevmdsub
However, the extent of hedging may fluctuate slightly around the full megdégvel.Investors are advised that
implementing an exchange risk hedging policy may result in additional costs as mentioned in the information on
the subfund.

Class E sharesdistribution shares which differ from class A shares in that they are reddoreinstitutional
investors within the meaning of Article 174 (2) of the Law of 2010.

Class E CHF shareistribution shares which differ from class E shares in that they are denominated in Swiss
francs.

Class E CHF Hedged shauistribution shares wich differ from class E CHF shares in that the exchange risk
against the Swiss franc is hedged. The Manager must take measures to systematically hedge the exchange risk
relation to the subfund's reference currency within a tolerance threshold definedhie information on the sub

fund. Investors are advised that implementing an exchange risk hedging policy may result in additional costs ac
mentioned in the information on the sdibnd.

Class E EUR Hedged shardistribution shares which differ from aa E shares in that the exchange risk
against the euro is hedged. The Manager must take measures to systematically hedge the exchange risk i
relation to the subfund's reference currency within a tolerance threshold defined in the information on the sub
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fund. Investors are advised that implementing an exchange risk hedging policy may result in additional costs a:
mentioned in the information on the sdibnd.

Class E USD shareiistribution shares which differ from class E shares in that theydar@minated in US
dollars.

Class F sharesapitalisation shares which differ from class B shares in that they are reserved for institutional
investors within the meaning of Article 174 (2) of the Law of 2010.

Class FCHF shareapitalisation shares whiddtiffer from class F shares in that they are denominated in Swiss
francs.

Class F CHF Hedged shacepitalisation shares which differ from class F CHF shares in that the exchange risk
against the Swiss franc is hedged. The Manager must take measisgstamatically hedge the exchange risk in
relation to the subfund's reference currency within a tolerance threshold defined in the information on the sub
fund. Investors are advised that implementing an exchange risk hedging policy may result in abdidginaas
mentioned in the information on the sdibnd.

Class F EUR hedged shacapitalisation shares which differ from class F shamethat the exchange risk
against the euro is hedged. The Manager must take measures to systematically hedge thegexdbia in
relation to the subfund's reference currency within a tolerance threshold defined in the information on the sub
fund. Investors are advised that implementing an exchange risk hedging policy may result in additional costs a:
mentioned in the iformation on the subund.

Class F LC shareapitalisation shares which differ from class F shares by the fact that (i) they are reserved for
investors affected, directly or indirectly, by one or more current "Services Agreement Life Cycle" coniffacts
Degroof Petercam Asset Management, (ii) they have no minimum initial subscription amount (iii) and that they
have a different management fee.

Class F BIS USD Hedged shaopagpitalisation shares which differ from class F USD shares in that the
subsciption currency of the share class is hedged against the reference currency of the relevaonhdub
However, the extent of hedging may fluctuate slightly around the full hedging lewedstors are advised that
implementing an exchange risk hedging ppliay result in additional costs as mentioned in the information on
the subfund.

Class F USD sharespitalisation shares which differ from F class shares in that they are denominated in US
dollars.

Class | sharedlistribution shares that differ from &bs E shares in that (i) they are reserved (i) to institutional or
professional investors having one or more current discretionary management mandates with one or more
companies belonging to Degroof Petercam Group, (ii) to the account(s) to which thessidigary management
mandates apply, and in that (iii) they have a different management fee.

Class | EUR Hedged shardistribution shares which differ from class | sharethat the exchange risk against
the euro is hedgedThe Manager must take meaggrto systematically hedge the exchange risk in relation to the
subfund's reference currency within a tolerance threshold defined in the information on thdwsub Investors
are advised that implementing an exchange risk hedging policy may resultitroaalidcosts as mentioned in the
information on the suifund.

Class | USD sharedistribution shares which differ from class | shares in that they are denominated in US
dollars.
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Class J sharesapitalisation shares that differ from class F shares in(ihgéhey are reserved (i) to institutional

or professional investors having one or more current discretionary management mandates with one or more
companies belonging to Degroof Petercam Group, (i) to the account(s) to which these discretionary martageme
mandates apply, and in that (iii) they have a different management fee.

Class J EUR Hedged shareapitalisation shares which differ from class J shares in that the exchange risk
against the euro is hedged. The Manager must take measures to systematically hedge the exchange risk i
relation to the subfund's reference currency within a tolerance tetwld defined in the information on the sub

fund. Investors are advised that implementing an exchange risk hedging policy may result in additional costs a:
mentioned in the information on the sdibnd.

Class J USD shareapitalisation shares which différom class J shares in that they are denominated in US
dollars.

Class L sharesapitalisation shares which differ from class B shares by the fact they have (i) a minimum initial
subscription, (ii) a different maximum marketing fee and (iii) a managefeerthat may be different.

L EUR Hedgeshares:capitalisation shares which differ from class L shares in that the exchange risk against the
euro is hedged. The Manager must take measures to systematically hedge the exchange risk in relation to the
subfund's reference currency within a tolerance threshold defined in the information on thefusuth Investors

are advised that implementing an exchange risk hedging policy may result in additional costs as mentioned in the
information on the suund.

Class WUSD sharescapitalisation shares which differ from class L shares in that they are denominated in US
dollars.

Class M sharedlistribution shares which differ from class A shares due to the fact that they (i) are reserved for
investors currently holding ree or more discretionary management mandates with one or more Degroof
Petercam Group companies, and that (i) they are reserved for the account(s) to which these discretionary
management mandates apply, and (iliey are reserved for alh mandates and uke to the fact that (ivthey

have a different management fetn this context, "alln" includes at least the management fees and custody fees
charged to the account(s) to which these-fall discretionary management mandates apply.

Class M EUR Hedgesthares distribution shares which differ from class M shaneghat the exchange risk
against the euro is hedged:he Manager must take measures to systematically hedge the exchange risk in
relation to the subfund's reference currency within a tolerantde&reshold defined in the information on the sub

fund. Investors are advised that implementing an exchange risk hedging policy may result in additional costs ac
mentioned in the information on the sdibnd.

Class M USD sharedistribution shares whickiffer from M class shares in that they are denominated in US
dollars

Class N sharesgapitalisation shares which differ from class B shares due to the fact that they (i) are reserved for
investors currently holding one or more discretionary managemenndages with one or more Degroof
Petercam Group companies, and that (i) they are reserved for the account(s) to which these discretionary
management mandates apply, and (iliey are reserved for alh mandates and due to the fact that (ithey

have a dferent management feeln this context, "alin” includes at least the management fees and custody fees
charged to the account(s) to which these-fall discretionary management mandates apply.
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Class N EUR Hedged shareapitalisation shares which dff from class N shares that the exchange risk
against the euro is hedged. The Manager must take measures to systematically hedge the exchange risk i
relation to the subfund's reference currency within a tolerance threshold defined in the informatiothe sub

fund. Investors are advised that implementing an exchange risk hedging padigyesult in additional costs as
mentioned in the information on the sdbnd.

Class NUSD sharescapitalisation shares which differ from class N shares in that dneydenominated in US
dollars

Class P sharesapitalisation shares which differ from class F shares by the absence of (i) a management fee anc
(i) a minimum initial subscription amount and in that they are (i) they are reserved for investors culreldilyg

one or more discretionary management mandates with Degroof Petercam Asset Management and (ii) they are
reserved for the account(s) to which these discretionary management mandates apply.

Class P EUR Hedged shareapitalisation shares which différom class P shares that the exchange risk
against the euro is hedged. The Manager must take measures to systematically hedge the exchange risk i
relation to the subfund's reference currency within a tolerance threshold defined in the informatiothersub

fund. Investors are advised that implementing an exchange risk hedging policy may result in additional costs a:
mentioned in the information on the sdibnd.

Class V shareddistribution shares which differ from class A shares in that (i) atdiseretion of the
Management Company they may be offered to distributors and platforms in the United Kingdom, Switagdiand
European Union Member States, except to Banque Degroof Petercam Belgique and Banque Degroof Petercar
Luxembourg (ii) that they ma be offered by distributors and platforms which have separate remuneration
agreements with their customerghat are not subject to any rebate, and (iii) there is no rebate on the
management fee

Class V CHF sharatfistribution shares which differ fromasds V shares in that they are denominated in Swiss
francs.

Class V CHF Hedged shardistribution shares which differ from class V CHF shares in that the exchange risk
against the Swiss franc is hedged. The Manager must take measures to systematicmlyhieeeixchange risk in
relation to the subfund's reference currency within a tolerance threshold defined in the information on the sub
fund. Investors are advised that implementing an exchange risk hedging policy may result in additional costs ac
mentiored in the information on the suitoind.

Class V EUR Hedged shardistribution shares which differ from class V shares in that the exchange risk
against the euro is hedged. The Manager must take measures to systematically hedge the exchange risk i
relation to the subfund's reference currency within a tolerance threshold defined in the information on the sub
fund. Investors are advised that implementing an exchange risk hedging policy may result in additional costs ac
mentioned in the information on the kdund.

Class V USD sharatdistribution shares which differ from V class shares in that they are denominated in US
dollars.

Class V BIS USD Hedged shadistribution shares which differ from class V USD shares in that the
subscription currency of the ahe class is hedged against the reference currency of the relevantusdb
However, the extent of hedging may fluctuate slightly around the full hedging lewastors are advised that
implementing an exchange risk hedging policy may result in additzmsts as mentioned in the information on
the subfund.
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Class W sharescapitalisation sharesvhich differ from class B shares in that (i) at the discretion of the
Management Company they may be offered to distributors and platforms in the United Kingdom, Switaediand
European Union Member States, except to Banque Degroof Petercam Belgique and Banqud Petgroam
Luxembourg (ii) that they may be offered by distributors and platforms which have separate remuneration
agreements with their customerg¢hat are not subject to any rebate, and (iii) there is no rebate on the
management fee

Class W CHF sharespitalisation shares which differ from class W shares in that they are denominated in
Swiss francs.

Class W CHF Hedged shareapitalisation shares which differ from class W CHF shares in that the exchange
risk against the Swiss franc is hedged. Theddan must take measures to systematically hedge the exchange risk
in relation to the sukund's reference currency within a tolerance threshold defined in the information on the
subfund. Investors are advised that implementing an exchange risk hedgiigy poay result in additional costs

as mentioned in the information on the sfund.

Class W EUR Hedged shareapitalisation shares which differ from class W shares in that the exchange risk
against the euro is hedged. The Manager must take measuresstensitically hedge the exchange risk in
relation to the subfund's reference currency within a tolerance threshold defined in the information on the sub
fund. Investors are advised that implementing an exchange risk hedging policy may result in addiigiaas
mentioned in the information on the sdibnd.

Class W USD shareaspitalisation shares which differ from class W shares in that they are denominated in US
dollars.

Class W BIS USD Hedged shawepitalisation shares which differ from class W USD shares in that the
subscription currency of the share class is hedged against the reference currency of the relevmdsub
However, the extent of hedging may fluctuate slightly around the full megdégvel.Investors are advised that
implementing an exchange risk hedging policy may result in additional costs as mentioned in the information on
the subfund.

Class Z sharesapitalisation shares which differ from class F shares in that they are ees@j\for investors
initially subscribing the minimum amount of EUR 25,000,000 and in that (ii) they have a different management
fee, it being understood that shareholders investing in this class may not request the redemption of their shares
So as to redce their level of investment to below the minimum initial subscription amount.

Dividends payable on any distribution class may, at the request of the shareholder, be paid in cash or in the form
of new shares of the respective class.

The available sharelasses for each sufund are shown in the fact sheet for each stibnd.
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SUBSCRIPTIONS, REBEMNS, CONVERSIGWND TRANSFERS

Subscriptions, redemptions, conversion and transfers of shares @ItBAV will be carried out in accordance with
the provisions of the articles of association included in this Prospectus and as mentioned in the fact sheets of the
subfunds.

Subscriptions, redemptions and conversions are carried out in the currency siane class, as mentioned in the
fact sheet of the sufbund.

Subscription, redemption, conversion and transfer forms may be obtained on requested from:

the registered office of the SICAV;

the registered office of BANQUE DEGROOF PETERCAM S.A., DEGRROTMPESSET MANAGEMENT
S.A/N.V., DEGROOF PETERCAM ASSET SERVICES S.A;

the registered office of BANQUE DEGROOF PETERCAM (SUISSE) S.A for Switzerland

KSNBAYI FGSNI GKS aFdziK2NAaSR SyiGAGASas d

Subscription, redemption, conversions and transfer orders forSH@AV should be sent to DEGROOF PETERCAM
ASSET SERVICES S.A., 12, rue Eugéne Ru@géR, Lluxembourg or to the entities authorised to receive
subscription, redemption, conversion and transfer orders on behalf of the SICAV in the countries where the
SICA's shares are offered for subscription to the public.

Investors may subscribe to registered shares in the SICAV through a nominee who acts as an intermediar
between the investors and the SICAV by subscribing to the shares in its name but on bshelf fvestors. In

this capacity, the nominee may subscribe, convert and redeem shares on behalf of the investors and request
registration of these transactions in the register of registered shares of the SICAV in its name. The nominee keep
a separate rgister in order to provide investors, by means of its intermediary, with the personalised information
on the shares which they indirectly hold in the SICAV. Unless otherwise provided by laws and regulations
investors may invest directly in the SICAV wiithusing a nominee. Unless it is essential or compulsory for legal,
regulatory or restrictive practice reasons to use the services of a nominee, investors who hold shares through a
nominee may at any time request direct ownership of the shares to whiely subscribed in this way and
demand that the shares be included in the register of registered shares of the SICAV in their own names.

Subscribers are advised that certain dubds or classes may ndie accessible to all investors. The SICAV
therefore reserves the right to limit the subscription to or acquisition of-Rutals or classes to investors who
meet the criteria set by the SICAV. These criteria may relate inter alia to the country of residi¢hegnvestor

in order to allow the SICAV to comply with the laws, customs, commercial practices, tax implications or with other
considerations relating to the countries in question or the status of the investor (for example, the status of
institutional investor).

Furthermore, the Board of Directors has the power to take such measures as it deems appropriate (such as, bu
without limitation, measures aimed at delaying or refusing approval of a request for subscription or for
redemption of all or part othe shares held by a person who is not eligible):
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ensure that no share of the SICAV is acquired or held by or on behalf of (a) any person whose situation, in the
opinion of the Board of Directors, may lead to the SICAV or its shareholders incurringatggscbhr any

other disadvantage (notably regulatory or financial) that it would not otherwise have incurred or (b) a person
not meeting the eligibility criteria established in this Prospectus or falling into one of the categories of
shareholders prohibitetby this Prospectus; or, more generally,

when it appears that a potential investor or a shareholder of the SICAV (investing in his name, whether for
his own account or on behalf of a beneficial owner) is not compliant with the applicable legal or regulato
provisions (including FATCA, the IGA and/or any relevant transposition measure) and/or when the acquisition
or holding of shares of the SICAV entails or might entailaoonpliance by the SICAV with its legal or
regulatory obligations (including the dfhtions imposed by FATCA, the IGA and/or any relevant
transposition measure).

The SICAV reserves the right, (a) when a shareholder fails to provide it with the required information (concerning
his tax status, identity or residence) to meet such disgle®r other requirements as might apply to the SICAV by
virtue of laws in force, or (b) if it learns that a shareholder (i) does not comply with the laws in force or (ii) might
cause the SICAV to become rmompliant with its legal obligations (or to fifigelf subject, in any other way, to a
FATCA withholding at source on payments it receives):

to delay or refuse the subscription to shares by said shareholder;

to require said shareholder to sell his shares to a person eligible to acquire or hold them; o

to redeem the shares concerned at their net asset value as determined on the Valuation Date following
notification to the shareholder of the forced redemption.

Insofar as necessary, it is stipulated that any reference above to applicable laws oriéggtians includes the
laws and obligations deriving from or otherwise imposed by the IGA or any legislation implementing it.

In the event of closures to new subscriptions or conversions, [ttip and

website will be amended to show the change of position in the class of shares or
subfund in question. Investors are invited to check the current status of thefwudls or the classes of shares on
the and websites.

The sale of the shares of the SICAV may be restricted in certain jurisdictions. Persons in possession of th
Prospectus must obtain information on such restrictions frora Management Company and agree to comply
with them.

The Prospectus does not constitute a public offer or solicitation to acquire shares of the SICAV made to persons i
jurisdictions in which such a public offer of the shares of the SICAV is not authorised or if it is considered that sucl
an offer is not autorised in respect of such person.

The SICAV is also entitled to:
refuse a share subscription application as it wishes,
forcibly redeem shares in accordance with the provisions of the articles of association.
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In particular, the shares of the SICAV have not been and will not be registered under the U.S. Securities Act ¢
1933, as amended (the "Securities Act") or any other similar law prataddy the United States including any
state or other political subdivision of the United States or its territories, possessions or other regions subject to
United States jurisdiction (hereinafter referred to collectively under the term "United Stat€siithermore, the

SICAV has not been and will not be registered in accordance with the requirements of the U.S. Investment
Company Act of 1940.

Consequently, the shares of the SICAV may not be offered, sold or assigned in the United States orrsodsS. Pe
as defined by Regulation S.

For the purposes of this prospectus, the term "U.S. Resident as defined by Regulation S" shall be understood t
comprise the persons referred to in Regulation S of the Securities Act, and refers in particular to way nat
person resident in the United States, and any legal person (partnership, joint stock company, limited liability
company or any similar entity) or any other entity incorporated or organised under the laws of the United States
(including any estate oruist of such a person created in the United States or organised under the laws of the
United States or any investor acting on behalf of such persons).

Investors are obliged to inform the SICAV immediately if they are or if they become U.S. Residefitseedsby
Regulation S. If the SICAV learns that an investor is a U.S. Resident as defined by Regulation S, the SICAV she
entitled to carry out the forced reimbursement of the shares concerned in accordance with the provisions of the
articles of assgiation and of this Prospectus.

These restrictions apply without prejudice to other restrictions, including in particular those arising from legal
and/or regulatory requirements associated with the implementation of FATCA (as defined hereunder). kwestor
are urged to read attentively chapters 7 (Risks associated with an investment in the SICAV), 11 (Description of th
shares, shareholders' rights and distribution policy), 12 (Subscriptions, redemptions, conversions and transfers)
14 (Taxation of the SV and of shareholders) before subscribing to shares of the SICAV.

Before deciding to subscribe to or acquire shares of the SICAV, investors are urged to consult their legal, tax an
financial adviser, accounting or other professional adviser.

In all the cases referred to in chapters 12 and 14 (and particularly if it appears to the board of directors of the
SICAV that shares are held (i) by a shareholder (acting on his own behalf or on behalf of a beneficial owner) who
not or who is 0 longer an eligible investor; (i) in breach of a law or other regulation; or (iii) in all any
circumstances likely to entail adverse regulatory or tax consequences or any other harm to the SICAV) an
without prejudice to the provisions of chapter 11 (negparticularly, the s K I LJG SNJ W/ 2 Yy GSNE A 2
2F LK&aAOFf o0SINBNI aKIFINBaQus GKS 02 NR 2F RANBOUG2N
with the provisions of the articles of association.

Shareholders are obliged to inform the Central Administrative Agent as soon as they cease to meet the conditions
of eligibility established in this Prospectus or as soon as they hold shares on behalf of a person who (i) does nc
meet, or no longer meetshese eligibility conditions, (ii) holds the shares in breach of a law or other regulation or

(iii) is in any other circumstances likely to entail adverse regulatory or tax consequences or any other harm to the
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SICAV. If a shareholder fails to provide thirimation requested by the Board of Directors (or any other duly
authorised agent) within ten days of the request, the Board of Directors shall be authorised to proceed to the
forced redemption of the shares.

In general, the Board of Directors or any ethduly appointed agent may decide to proceed to the forced
redemption of any share the acquisition or holding of which is not or has ceased to be in accordance with the
applicable legal or regulatory provisions or the requirements of the Prospectus.

In accordance with international rules and the laws and regulations applicable in Luxembourg on combating
money laundering and the financing of terrorism, financial sector professionalsubject to obligations with a

view to preventing the use of undertakings for collective investment for purposes of money laundering and the

financing of terrorism. Pursuant to these provisions, the SICAV, the Central Administrative Agent or any other duly
authorised person must in principle identify the subscriber pursuant to the Luxembourg laws and regulations. The
SICAV, the Central Administrative Agent or any other duly authorised person may require the subscriber to
provide any document or any informianh that it deems necessary in order to make such identification.

In the event of a delay or a failure to provide the required documents or information, the subscription, or, where
applicable, the redemption, conversion or transfer request, may be refusedhe SICAV, by the Central
Administration Agent or any other authorised person. The SICAV, the Central Administrative Agent or any othel
authorised person cannot be held liable (1) for the refusal to accept an application, (2) for a delay in the
procesing of an application, or (3) for the decision to suspend payments in connection with an application
accepted if the investor has not provided the requested documents or information or has provided incomplete
documents or information.

Shareholders may alsbe asked to provide additional or updated documents in accordance with the ongoing
monitoring and supervision obligations pursuant to the laws and regulations in force.

In accordance with the applicable legal and regukatprovisions, the SICAV does not authorise practices
associated with market timing and late trading. The SICAV reserves the right to reject any subscription or
conversion orders from an investor whom the SICAV suspects of using such practices, andvhes&i@és the

right to take the necessary measures to protect the other shareholders of the SICAV, where appropriate.
Subscriptions, redemptions and conversions take place at an unknown net asset value.
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DEFINITION AND CALGITION OF THE NETSAES VALUE

The net asset of each of the SICAV's-femals will be valued and the net asset value ("NAV") per share will be
calculated in accordance with the provisions of the articles of association on each valuation day indicated in the
fact sheet of the suffund ("Valuation Day").

The NAV of a share, regardless of the-Burddl and share class in respect of which it is issued, will be determined
in the respective currency of the share class.

Swing pricing allows the various sfimds of the SICAV to settle the transaction fees arising from the
subscriptions and redemptions of entering and exiting investors. With swing pricing, existing investors should, in
principle, no longer indirectly incuhe transaction fees, which will now be directly integrated into calculation of
the NAV and borne by the entering and exiting investors.

The NAV will be adjusted only when a given threshold value is reached. The Board of Directors determines
thresholdvalue as the trigger event for net subscriptions and redemptions. This threshold value is defined per
subfund and expressed as a percentage of the total net assets of théusdhn question.

In swing pricing, the NAV is adjusted to reflect the nehsaction fees on each NAV calculation if this threshold
value is exceeded.

The direction of the swing depends on the net flow of capital applicable to a NAV. In the case of a net inflow of
capital, the swing factor linked to subscriptions of shares indhkefund will be added to the NAV. For net
redemptions, the swing factor linked to redemptions of shares in thefsol in question will be deducted from

the NAV. In both cases, all entering/exiting investors on a given date will have the same NAY, applie

The swing factors with which the NAV is adjusted are calculated on the basis of external brokerage charges, taxe
and duties and estimated variances between the buy and sell prices of the transactions that thmdwarries
out following share sulzsiptions and redemptions.

The swing factor value will be determined by the Board of Directors and may vary from cfinduio the next
without, however, exceeding 3% of the unadjusted NAV.
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COSTS AND EXPENSES

The ManagementCompany's remuneration in respect of management of the SICAV's variotfsinsishis
described in the appendices dedicated to these -Buimls. The Managers are remunerated directly by the
Management Company.

In return for its services as central agent and domiciliary agent for the SICAV, the Management Company wil
receive, at the expense of each sfumd of the SICAV, an annual fee at a maximum rate of 0.045% p.a.

Compensation is payable on a quarterly basid calculated based on average net assets in each of thtuads
during the quarter under review.

The Management Company will also receive an annuatdtatfee of EUR 2,000 per active share class in the sub
fund, to be split among all the active share classes of thefwuth and proratized to the assets of each share class
concerned.

+ VAT if apptiable

As compensation for its depositary services for the SICAV, the Depositary shall receive an amateféatof at
a minimum rate of 0.025% p.a., chargeable to each SICA¥usdpexcluding trading fees and corresponding
charges.

This fee is payable on a quarterly basis and calculated based on average net assets in each diitius sluing
the quarter under review.

+ VAT if applicable

The SICAV may use the services of certainsadaried director®f the Degroof Petercam Group. This may result
in costs for the SICAV of at most EUR 15,000.00 per year, per director, to be paid by the SICAV. This does r
include any taxes such as VAT where applicable, or any other related costs and expenses.

The SICAV will bear all its other operating costs including, without limitation, formation costs, costs of
amendment of the Articles of Association and other instruments of incorporation, fees payable to supervisory
authorities, fees pagble to its Management Company, managers and investment advisers, including performance
fees where applicable, and to distributors, costs and fees payable to accountants and auditors, to the depositary
and its correspondents where applicable, to domicfljadministrative, register and transfer agents, to the listing
agent, to any paying agent, to the permanent representatives of the places where the SICAV must be registerec
and to any other employee of the SICAV, the remuneration of directors (wherealplel) and employees of the
SICAV as well as expenses reasonably incurred by them, insurance costs and reasonable travel costs relative
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accountscosts incurred for legal, tax and accounting assistance and costs incurred on the advice of other experts
or consultants, costs and expenses incurred for registering and maintaining registration of the SICAV with
government authorities and stock exchangesthe Grand Duchy of Luxembourg or abroad, advertising costs
including the preparation, printing, translation and distribution of the prospectus, key investor information
documents, regular reports and registration declarations, the costs of reportsarelsblders, all taxes and duties
levied by government authorities and all similar taxes, all expenses related to development of the SICAV such a
marketing costs, and all other operating expenses, including the costs of buying and selling assets, fiagkcial

or brokerage fees, postal service, telephone and telex costs and costs related to wipdaighe SICAV. The
SICAV may take into account administrative and other expenses of a regular or periodic nature by estimating
them for the year or for anytber period.

The suBfunds will also incur other operating costs, as mentioned in article 31 of the SICAV's articles of
association. Certain techniques used to manage the portfolio efficiently, such as the use of derivative products,
involve direct and idirect costs for the additional services required by these techniques. These costs are charged
to the respective sulbund and paid to the entities which provide these additional services. For example, the use
of listed derivative products gives rise to kewage fees, which are deducted by the market intermediaries, while
the use of OTC derivatives gives rise to independent valuation and collateral management fees, which are
deducted by the custodian bank.
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TAXATION OF THE SYOMND THE SHAREHORBE

Under the terms of current legislation, the SICAV is not subject to any Luxembourg tax.

It is, however, subject to a subscription tax of 0.05% per annum, payable quarterly on the basis of the net assets
2T SIFOK 27F -umd$onifhe fadt dap éf eadhdgdarter. Net assets invested in UCIs which are already
subject to a subscription taare exempt from the subscription tax. The classes of shares which are aimed
exclusively at institutional investors within the meaning of article 174 (2) of the Law of 2010, as defined in the
chapter entitled "Description of the shares, rights of sharebaddand distribution policy" in the Prospectus are
subject to a reduced subscription tax of 0.01%.

In various countries, the SICAV is subject to taxes withheld at source which may apply to the income, dividend:
and interest on its investments in theseuwrtries. These amounts may not necessarily be recoverable.

Finally, it may also be subject to indirect taxes on its transactions, assets, subscriptions, redemptions and
conversions, on securities transactions and on the services billed to it in accondé&hcene various different
legislations in force.

European Directive 2014/107/EU of 9 December 2014 (the "Directive") amending Directive 2011/16/EU regarding
the automatic and mandatory exchange of tax information, alaridp other international agreements such as
those made and to be made within the framework of the standard in terms of exchanges of information produced
by the OECD (more generally known under the name of "Common Reporting Standards" or "CRS") require
participating jurisdictions to obtain information from their financial institutions and to exchange this information
with effect from 1 January 2016.

Pursuant notably to the Directive, investment funds, as financial institutions, are required to collect specific
information in order to properly identify their investors.

The Directive also stipulates that investors' personal and financiat deta
- of natural or legal persons required to make declaratfars
- passive nodinancial entities (NFE)which are controlled by persons who are required to submit
declaration$,
shall be forwarded by the Financial Institution to the relevant local tax Autbsrivhich in turn shall notify this
information to the tax Authorities in the country or countries where the Investor resides.

1Including but not limitedto: name, address, country of residence, tax identification number, place and date of birth, bank account number, income, val
of sales redemption or repayment proceeds, valuation of the "account" at the end of the calendar year or at the end thereof.
% Natural or legal persons not residing in the country of incorporation of the SICAV but residing in a participating caufistyoffdountries participating in

the automatic exchange of information can be found on the http://www.oecd.org/tax/autorrehangeivebsite.
® NonHinancial entity, that is an Entity which is not a financial institution pursuant to the Directive.
* Physical or natural persons not residing in the country of incorporation of the Fund but residing in a participating Toeistyof countries participating

in the automatic exchange of information can be found on the http://www.oecd.org/tax/autoreatithangevebsite.
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If the SICAV shares are held in an account with a financial institution, this organisation entity is responsible for
exchangingnformation.

Consequently, the SICAV, directly or indirectly (i.e. through an intermediary appointed to this effect):

w may have cause, at any time, to request and obtain from each investor an update of the documents and
information already supplied as el as any other document or additional information for whatever
purposes;

w is required pursuant to the Directive to notify all or some of the information supplied by the investor in
connection with the investment in the SICAV to the respective localitexauthorities.

Investors are advised of the potential risk of inaccurate and/or incorrect exchange of information in the event
that the information they provide is no longer accurate or complete. In the event of a change affecting the
notified informaion, the investor undertakes to inform the SICAV (or any intermediary appointed to this effect),
as soon as possible and to provide, where applicable, new certification within 30 days with effect from the event
that rendered this information inaccurate arcomplete.

The mechanisms and scope of application of these arrangements for exchanging information may change ir
future. It is recommended that all investors should consult their own tax advisers to ascertain the possible impact
of CRS regulations on avestment in the SICAV.

In Luxembourg, investors are entitled, pursuant to the Law of 2 August 2002 relating to personal protections as
regards the processing of data of a personal nature, the right to access and correct the data on them which is
notified to the tax authorities. This data will be retained by the SICAV or any intermediary appointed to this effect
in accordance with the stipulations of said law.

The provisions relating to foreign account tax compliantehe Hiring Incentives to Restore Employment Act
enacted in the United States in 2010 and the related regulations and directives, more generally referred to
asFATCA (Foreign Account Tax Compliance Act), introduce a new disclosure and withholdingmax regi
applicable to (i) certain U.S. source payments, (ii) gross proceeds of disposal of assets that might generate U.
source income in the form of interest or dividends and (iii) certain payments made by, and certain financial
accounts held with, entitiesonsidered as foreign financial institutions for the purposes of FATCA, each of these
entities being a Foreign Financial institution ("FFI").

FATCA was put in place with a view to putting an end to-amnpliance with U.S. tax laws by U.S. taxpayers
investing through foreign financial accounts. With a view to receiving information on financial accounts whose
beneficial owners are U.S. taxpayémsm FFIs, the FATCA regime applies a 30% withholding at source to certain
U.S. source payments to FFIs that do not agree to comply with certain disclosure-soara withholding
obligations with regard to their account holders.

A large number of couries have entered into intergovernmental agreements transposing FATCA with a view to
reducing the burden resulting from the obligations of compliance and withholding at source weighing on financial
institutions established in these countries. On 28 Ma2€ii4, the Grand Duchy of Luxembourg and the United
States entered into such an Intergovernmental Agreement, hereinafter the "IGA".
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The IGA significantly increases the tax information exchanged automatically between Luxembourg and the Unitec
States. Ifprovides, inter alia, for disclosure and automatic exchange of information concerning Financial Accounts
held with Luxembourg financial institutions by (i) certain U.S. persons, (ii) certaild [Sorentities, the beneficial
owners of which are substantlglU.S. persons, (iii) FFIs that do not comply with FATCA or (iv) persons refusing to
provide documentation or information concerning their FATCA status.

The IGA was transposed into Luxembourg law by the Law of 24 July 2015 approving the Agreement thetween
Government of the Grand Duchy of Luxembourg and the Government of the United States of America aimed at
improving compliance with tax obligations internationally. This agreement relates to the US law on the exchange
of information known as FATCA (FgreAccount Tax Compliance Act), including its two annexes and the related
Memorandum of Understanding, signed in Luxembourg on 28 March 2014 and the exchange of notes thereto,
signed on 31 March and 1 April 2015.

The SICAV expects to be treated as antleticompliant FFI given that it has classified as a Sponsored Entity for
FATCA purposes. Insofar as the SICAV and its Sponsor Entity complies or comply with the conditions of the IC
and with the legislation implementing it, no FATCA withholding at sashoeld apply to the payments that the
SICAV receives.

To comply with its obligations in the framework of FATCA, the SICAV (or its Sponsor Entity) may request an
obtain certain information, documents and attestations from its shareholders and (if apigfjcdieir beneficial
owners. Through its Sponsor Entity, the SICAV must send this information and these documents and attestation:
to the competent authority in Luxembourg and, potentially, withhold tax at 30% on certain payments that it
makes to norFATCAompliant shareholders or Recalcitrant Shareholders.

The SICAV and its authorised agents shall be entitled to require shareholders to provide it with all such
information relating to their tax status, identity or residence as may be necessary in or@¢isawh disclosure or

other requirements as may apply to the SICAV by virtue of the IGA or any legislation implementing it, and
shareholders shall be deemed, by their subscribing to or holding shares, to have authorised the automatic
transmission (by thelSAV or any other person) of this information to the tax authorities. Shareholders who do
not provide the required information or who otherwise prevent the SICAV from fulfilling its disclosure obligations
under FATCA may be subject to forced redemptiotramsfer of their shares, a 30% withholding at source on
certain payments and/or other penalties.

In relation to the foregoing, but without limiting the information, documents or attestations that the SICAV might
require of a shareholder, each shareholddrall send to the SICAV (i) if this shareholder is a United States Person
in the meaning of the U.S. Internal Revenue Code of 1986 as amended (the "IRC"), an IRDForeudt other

form as may replace it, fully and accurately completed-@Wor, (i) if this shareholder is not a United States
Person, an IRS Form8\fully and accurately completed (including ForrBBEN, Form V8BENE, Form WBECI,

Form W8EXP or Form WIMY or such forms as may replace them, including information concerning the statu

the shareholder under Chapter 4 of the IRC) €W and undertakes to provide the SICAV rapidly with an
updated Form W9 or W8 as the case may be when a previous version of the form becomes obsolete or when
the SICAV requests it.

Furthermore, eachshareholder agrees to inform the SICAV immediately in the event of any change in the
information provided to the SICAV by the shareholder and to sign and send to the SICAV any form or any other
additional information that the SICAV might reasonably request
57
DPAM L
Prospectus
Publication date: November 2021



% DPAM

DEGROOF PETERCAM ASSET MANAGEMENT

In the case of any doubt as to their status for FATCA purposes or regarding the implications of the FATCA law or
the IGA in their personal circumstances, investors should consult their financial, legal or fiscal advisers before
subscribing to shares irhe SICAV.

Directive (EU) 2018/822 amending EU Council Directive 2011/16 on the automatic and obligatory exchange o
information for tax purposes in relation to reportable crdssrder arrangements, known as "CAD 6", enteirgd

force on 25 June 2018. Luxembourg transposed it into national law on 25 March 2020. In view of thel@OVID
pandemic, on 24 June 2020 the EU Council adopted the possibility of postponing the initial notification dates for
declarations by 6 months. €hefore, in Luxembourg, the original effective date of the CAD 6 Directive of 1 July
2020 is replaced by 1 January 2021.

The primary objective of the CAD 6 Directive is to ensure that Member States obtain information on "potentially
aggressive" crossorder tax arrangements, i.e. arrangements that are set up in different jurisdictions that allow
taxable profits to be shifted to more favourable tax regimes or that have the effect of reducing the taxpayer's
total tax base.

As a result, from 1 January 202y intermediar (as defined in the CAD 6 Directive) is obliged to notify, by
means of a declaration, within 30 days from the first steps of the implementation of the structure, any potentially
aggressive crodsorder device, depending on the markeidentified.

The Management Company is a potential intermediary within the meaning of CAD 6 and may have to report
crossborder devices that have one or more markers.

The CAD 6 Directive covers any scheme that was implemented on or after 25 June 20da&tetbf entry into
force of the Directive.

As a transitional measure, where the first step for the implementation of a droster scheme was taken
between 25 June 2018 and 30 June 2020 and between 1 July 2020 and 31 December 2020, the scheme had to
declared by 28 February 2021 and 31 January 2021, respectively.

Shareholders, as taxpayers, are likely to be secondarily responsible for the reporting ofbanadess
arrangements falling within the scope of the CAD 6 Directive and should thereforaltcthvesr tax advisors for
further information.

m Any person who designs, markets or organises a naotifiable transboundary device, makes it available fagntagiemor manages its
implementation (Article 3, point 21).
@ A characteristic or feature of a crebsrder arrangement that indicates a potential risk of tax evasion, [...] (Article 3, point 20).
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FINANCIAL REPORTS

The SICAV publishes an annual report for each financial year as at 31 December, which is examined by tt
statutory auditors, and an unaudited semnual report as at 30 June.

Thesefinancial reports contain, among other items, the separate financial statements drawn up for each sub
fund. The consolidation currency is the euro.
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INFORMATION FOR SHEMFOLDERS

The net asset value, issue price, redemption price and conversion praaebfshare class are available each full
0dzaAySaa RIFE& Ay [dzESYo62dzNH FTNRY (GKS {L/!+Q&d NBIAA&AG!

Amendments to the articles of association of the SICAV will be published in the RESA.

Insofar as required by applicable legislation, the noticeqefdonvening of the general meetings of shareholders

will be published in the Companies and Associations section of the RESA, and in a national Luxembour
publication and in one or more publications distributed or published in other countries where tmessbhthe

SICAV are offered for subscription to the public.

Insofar as required by applicable legislation, other notices to shareholders will be published in a national
Luxembourg publication and in one or more publications distributed or publishedh&r abuntries where the
shares of the SICAV are offered for subscription to the public.

The following documents are available to the public at the registered office of the SICAV or from the
http://www.dpas.lu/funds/list andhttps://funds.degroofpetercam.comvebsites:

the articles of association of the SICAV;

the Prospectus of the SICAV (including the fact sheets for the SICA¥sds)
the Key Information (for each stfund and each class of shares)da

the financial reports of the SICAV.

A copy of the agreement entered into with the Manager of the SICAV can be consulted free of charge at the
registered office of the SICAV.

¢KS akKlINBa 27F U Kudspre ot ligted &n thi2 ILuxdnmbaliockiEdzbange.

The Management Company has a remuneration policy ("the Policy") within the meaning of Article 111bis of the
Law of 2010 and in compliance with the principles laid down by Article 111ter of the Law of 2010.

The Policy aims essentially poevent risktaking incompatible with sound and effective risk management, with

the economic strategy, objectives, values and interests of the Management Company or the SICAV, with the
AyGSNBadGa 2F GKS {L/!+Q& &Kl NiB ouiceupldfhe dedsidns bnZcankd O
operations from the performance obtained. The Policy includes an assessment of the performance within a
Ydzt GAFYyydz-f FNIYSE2N] | RFELIGSR (2 GKS K2f RAYy3 LISNR 2
thS aaSaayvySyid LINROS&aa Atérm pdrféimBaRce angd invédtntent {isks/ The Gadiabld 2 y
component of remuneration is also based on a number of other qualitative and quantitative factors. The Policy
contains an appropriate balance of fixed aratiable remuneration components.

This Policy is adopted by the Management Company which is also responsible for its implementation and
supervision. It applies to all benefits paid by the Management Company, and to all amounts paid directly by the
SICA\Ntself including any performance commission, and to any transfer of shares in the SICAV to a category of
personnel governed by the Policy.
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Its general principles are reviewed at least once a year by the Management Company, and depend on the size ¢
the Management Company and/or on the size of the UCITS it manages.

Details of the ugto-date Policy of the Management Company can be found on the websiie J under
the heading "Investor Information”. A hard copy damprovided free of charge, upon request.
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ADDITIONAL INFORM®N FOR INVESTORS HE REPUBLIC OF ARIBT

The function of facility agent in Austria according to EU directive 2019/1160 article 92 is performed by:

Erste Bank der oesterreichischen Sparkassen AG (Erste Bank Oesterreich)
Am Belvedere 1

A-1100 Wien

foreignfunds0540 @erstebank.at

The facility agent shall ensure that facilities are available inriauftr making payments to unholders, re
purchasing or redeeming units and making available the information which the SICAV is obliged to provide.

The following documents and information can be obtained free of charge from the Austrian facility agent:

Prospectus including articles of association and brief descriptions
Key investor information documents (KIIDs)
Annual and serrinnual reports

Issue and redemption prices

€ € g €& ¢

Any notices to investors.

All information for investors relating to issue and redemption appealsgtas:/funds.degroofpetercam.com
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FACT SHEEDPAM L BALANCED CERSATIVE SUSTAINABUBFUND

Objective of the sudund

The objective of the sufund is to offer investors exposure to equities (and analogous instruments) and bonds by
means of an active portfolio management.

The term Balanced Conservative means that thefanl adopts a flexible approach to the allocatiohits assets
between exposure to equities (and analogous instruments) and bonds, and may adjust its exposure to these asse
classes depending on market conditions and opportunities. In normal market conditions, the proportions of assets
allocated by the &b-fund to these classes may vary between 20% and 50% as regards exposure to equities (anc
analogous instruments) on the one hand and between 50% and 80% as regards exposure to bonds on the othe
However, investments in convertible contingent bonds wéllimited to 5% of the sufund's net assets.

Investment policy

In normal market conditions the allocation of the StilWizy RQ&a FFaaSia oAff 0SS LINSR2Y
this allocation of assets to equities (and analogous instruments) and bonddenegbalanced whenever the
manager deems it opportune in order to be able to take advantage of any opportunities associated with
movements in the equity markets.

The SubF dzy RQa Ay @SaildySyia oAttt 0SS aSt SOGSRsaihe an&ando I &
and in conformity with sustainability, environmental, social and governance criteria on the other.

The criteria that must be met by issuers of shares and bonds in order to be eligible for inclusion in-ThelBUR Q &
investment universe r@ linked to the principles of the United Nations Global Compact (human rights,
international labour standards, the environment and combating corruption). The investment universe may
exclude any issuer that does not comply with the Global Compact andsagdiith serious allegations are made

in respect of such varied subjects as commercial ethics, trading incidents, the management of the subcontracting
chain and/or corporate governance.

The SuHund may make use of derivative instruments for both inwestt and hedging purposes. The Suhd
will use derivative financial instruments in such a way as not to cause any significant change inthdzguR Q &  N.
profile relative to how it was or would be in the absence of derivative financial instruments.

Deiivative financial instruments likely to be used include (without limitation): forward exchange contracts,
warrants, futures, options, swaps and any other OTC derivative instrument.

It should be pointed out that the sutund may be exposed to emerging afmdntier markets, notably through:

- direct investments in equities (and analogous instruments) of companies based in an emerging or frontier
country or carrying on the greater part of their business there;

- direct investments in bonds issued or guararteby public international bodies, governments of
emerging or frontier countries or their agencies or companies based in an emerging or frontier country or carrying
on the greater part of their business there;

- investments in American Depositary Receiptsl &lobal Depositary Receipts, hereinafter ADR and GDR
respectively, the underlying securities of which are issued by companies based in an emerging country, and whicl
are traded on a regulated market outside said emerging country, mainly in the Unites StaEurope. ADRs and
GDRs are used as alternatives to shares that cannot be bought locally for legal reasons. ADRs and GDRs are
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DPAM L

Prospectus
Publication date: November 2021



% DPAM

DEGROOF PETERCAM ASSET MANAGEMENT

listed locally but on markets such as New York and London. Moreover, they are issued by first class banks and/c
financid institutions of industrialised countries. If an ADR or a GDR contains an embedded derivative, the latter
must comply with Article 41 of the law of 2010;

- investments in UCITS or UCls (including exchange traded funds (ETFs) entailing exposure toamderging
frontier markets;

- investments in the Chinese market, in Chinghares, either directly through the ShenzHdong Kong
Stock Connect and/or the Shangtding Kong Stock Connect or indirectly through UCITS oremaed mutual
funds with access tohiha Ashares as QFIl (qualified foreign institutional investors);

- investments in derivative financial instruments as described above;

The subfund may, subject to a limit of 10% of its net assets, invest in UCIs (UCITS and/or other UCls, includin
exchangetraded funds (ETFs)) either for the purpose of pursuing its principal investment policy, or to place its
cash resources (in which case the dubd then invests (i) in monetary UCIs and/or (ii) in UCIs which invest in
debt securities with a residu term, at the time of acquisition, not exceeding 12 months and/or the interest rate

of which is adjusted at least once per year).

On an ancillary basis, cash and other liquid assets, $&ort fixed income instruments and any other eligible
financial asets may also be held.

The subkfund will not invest in ABS (asset backed securities) or MBS (mortgage backed securities).

The SuHund will however take care to avoid any excessive concentration of its assets in a single other UCITS o
money market mutuafund and more generally to adhere to investment limits and rules for diversification of
risks. There is no restriction as to the currency of issue of these securities. However, term deposits and cash ma
not exceed 49% of the sibbdzy RQa y Sl positsidddicash hafd SvitlvanyRi$e counterparty, including

the Custodian Bank may not exceed 20% of theBuwlzy RQa ySi laaSiao

Benchmark

Benchmark index: n/a

The subfund is actively managed and no benchmark is used.

Environmental, social and governan¢eESG) considerationsSustainability transparency

Environmental and social aspects of the sf@lnd, with some investments in assets with a sustainable
investment objective

The subfund promotes, among other aspects, a combination of environmental andlsagpects, and may be
partially invested in assets with a sustainable investment objective, according to SFDR.

The subfund aims to invest at least 70% of its assets (excluding cash) in securities promoting environmental and
social aspects and 20% of @&ssets (excluding cash) in securities promoting environmental and social objectives,
as defined by SFDR.

The promotion of environmental and social characteristics aims, through a rigorous methodology (see section
"Investment selection methodology" below) defend fundamental rights, not to finance controversial activities
that could affect the longerm reputation of investments and to promote best practice and best efforts in
sustainability. In addition, the suifond also intends to contribute, througksiinvestments, to a positive impact in
environmental terms (access to drinking water and water purification, use of renewable energies, responsible
consumption, fight against climate change, protection of aquatic and terrestrial fauna and flora) aridesocsa
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(eradication of poverty, fight against hunger, access to health care, access to quality education and reduction of
social inequalities)

The Manager's due diligence policies in relation to the main negative impacts of investment decisions ate set ou
in the policy on sustainable and responsible investment which can be accessed at www.dpamfunds.com
("Sustainable Investment” tab).

No significant harm to the sustainable investment objective

The subfund does not have a sustainable investment objectiw tmay be partially invested in assets with a
sustainable investment objective.

The portfolio holdings aim not to cause significant harm to other sustainable investment objectives in the
following ways. The investment process of the -fuihd follows a rigoous multistage ESG screening process, as
described in the policy on sustainable and responsible investment and in the sections "Investment strategy" and
"Investment selection methodology" below.

Through a combination of screening, qualitative ESG apadysil engagement with companies as described
below, the portfolio aims to reduce the potential negative impact of its investments and maximise its net positive
impact by investing in solutions to sustainability issues.

Investment Strategy
Investmentselection methodology

The criteria which the companies must meet in order to be included in the investment universe are determined
through independent external research and/or internal research at the Manager. These selection criteria are as
follows:

Exclusion filter based on compliance with the United Nations Global Compact: Companies must
comply with the founding principles of the United Nations Global Compact (human rights, labour law,
protection of the environment, fight against corruption). The Mger uses specific ESG research
from nonfinancial rating agencies to determine whether or not a company is in compliance with
these principles.

Exclusion filter for companies involved in controversial activities: The policy of excluding
controversial advities defined by the Manager covers several sectors and economic activities that
are subject to debate as to whether or not they are ethical and sustainable. For each of these sectors
and economic activities, the exclusion policy for controversial siesvilefines the exclusion criteria

and thresholds. Companies involved in these controversial sectors and activities and meeting the
exclusion criteria set out in the policy are excluded from the investment portfolio. The complete
policy is available at: &g ®R LI YT dzy Ra®O02Y o6a{daillAylrofS Ly@Sa

Exclusion filter for companies involved in major ESG controversies: Companies should not be involvec
in major ESG controversies, such as incidents or allegations related to environmental, social or
governane issues.

The Manager uses ESG research of-firmamcial rating agencies to assess the seriousness of the
controversies to which companies are exposed and excludes the most severe controversies. The
Manager also produces internal analyses of the ESG camnsies to which companies are exposed.

The Manager reserves the right to also exclude companies that it considers to be involved in
sufficiently serious controversies.
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9{D ljdzt yUGAGE (A6t F aBINBY OKKS8 dab ¢k 3SNJI ifghbasaddNE
the quality of the ESG profile of the companies, as assessed Hynaogial rating agencies.

Qualitative ESG approach: The quantitative screening is complemented by qualitative analyses basec
on the Manager's fundamental research and dialegwith companies on financial issues relating to

the companies' strategy and the most relevant and material ESG risks and issues to which they are
exposed. This qualitative approach includes consideration of the positive impact on the UN
Sustainable Devepment Goals in general, and the environmental and societal impact goals in
particular. The activity of the company being considered for investment is analysed on the basis of its
turnover, which is a direct and unequivocal contributor to one of the snatde objectives and
therefore an ESG impact issue.

The subfund limits its choice of investments to securities included in the universe defined above; investments in
securities of companies whose activity consists in the manufacture, use or holding iqfeestnnel mines,
cluster munitions and depleted uranium ammunition and armour are therefore excluded.

In the event that a company's ESG profile deteriorates and it is downgraded to Global Compaotpiant
status or an extremely serious controversgarding the issuer emerges, the Manager will sell the relevant
investment in the interest of the shareholders of the subd within three months.

Good governance criteria

Good governance criteria are included in the investment decision process throagtifferent steps described
below and in the section "Investment selection methodology" above:

(i)  Exclusion filter based on compliance with the UN Global Compact: prevention of corruption is one of
the four main themes of the 10 principles.

(i)  Exclusion filterdr companies involved in controversial activities: good governance criteria (business
ethics, political lobbying, corporate governance, corruption and accountability of governance bodies
with regard to ESG aspects) are analysed for controversies, theiityeand appropriate measures.

(i) Quantitative ESG ("be#t-class") approach: governance criteria in the broad sense and corporate
governance criteria in particular are an integral part of the "Haestlass" exercise, which uses
external ESG ratings to died the eligible universe.

(iv) Fundamental and qualitative ESG approach with a strong focus on governance and corporate
governance issues.

Governance issues are also an integral part of the monitoring of investments, notably through the Manager's
voting poliy and engagement policy which are available at www.dpamfunds.com (under the "Sustainable
Investment" tab).

Examples of selection criteria for sustainable investments

Companies with material exposure to tobacco are excluded from the investment porffolb@cco is first

and foremost a controversial subject because of the considerable negative impact that its consumption has
on human health, while tobacco cultivation appears to provide very few societal or environmental benefits.
The Manager has decided &xclude not only tobacco producers but also the entire tobacco supply chain
from the investment portfolio. In practice, the Manager excludes all tobacco producers and all tobacco
suppliers, distributors and retailers from the exposure thresholds as aptge of sales, as defined in the
policy on controversial activities mentioned above.
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Companies with material exposure to gambling are excluded from the investment portfolio. Gambling is
considered a controversial activity, mainly because of the addigiimilems and the risk of personal
bankruptcy associated with it. The Manager systematically excludes from the investment portfolio all
companies exposed to gambling products and services above the sales exposure threshold as defined in th
controversial ativities policy mentioned above.

Companies with material exposure to thermal coal are excluded from the investment portfolicfir€dal
power generation is a major emitter of greenhouse gases, and in the light of climate change and the Paris
Agreement, he Manager recognises that the continued use of thermal coal is hardly compatible with a
sustainable future. Consequently, the Manager has decided to exclude from the investment portfolio all
companies involved in activities related to thermal coal miniigwhich have plans to expand assets
related to thermal coal mining, or to create new assets related to thermal coal mining, as defined in the
controversial activities policy mentioned above.

Derivative financial instruments

Derivative financiainstruments used, where applicable, for the purpose of achieving thefigudis investment
objectives will not be used for the purpose of promoting the environmental and/or social aspects of theskib
as described above.

Company in charge of the evaltian of sustainability selection criteria

The Manager is the company in charge of the evaluation of sustainability selection criteria. It uses ESG researc
provided by norfinancial rating agencies with international reputations. The Manager has its demmah ESG
research capabilities, and ESG research provided byfinancial rating agencies is used as one source of
information, among others. The Manager therefore also reserves the right to determine, on the basis of the
information received, whether aompany complies with the global sustainability criteria, or whether it does not.

Further information

More specific information on the sulund can be found on the websiteww.dpamfunds.com

Reference currency

EUR

Investment horizon
Minimum 3 years

Risk management method
Commitmentbased approach
Risk factors

LY@Said2NAR akK2dzZ R NBFSNIJ 2 OKILIGISNI awAaaia | aaz20Al G
about the potential risks of investing in thssibfund, and in particular the section relating to the specific risks

Faa20AF08R 6AGK Yy Ayo@SadYSyd Ay /KAYE ! &KFNBaAd L
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Fees anatosts charged to the shareholder

Front end load

Share class | Front end load

Max. 2%

Max. 2%

Max. 1%

Max. 1%

Max. 1%

Max. 1%

Max. 2%

Max. 2%

of the amount subscribed attributable to entities and agents active in the sal@landment of the shares.

Si<|z|Z|7n|m|lwm|>

Conversion fee

Difference between the respective front end loads of the-fuids in question, if the front end load of the sub
fund from which investment is withdrawn is less than the front end load of thefsnt into whichinvestment is
made, payable to the placement agents and/or distributors.

Swing pricing

When a threshold value defined by the Board of Directors is reached, the NAV may be adjusted for the net
transaction fees. The swing factor used for the adjustmentaisulated on the basis of external brokerage
charges, taxes and duties and estimated variances between the buy and sell prices of the transactions carried oL
following subscriptions and/or redemptions in the sfumd. The swing factor is determined byettBoard of
Directors and will not exceed 3% of the unadjusted NAV.

Fees and costs charged to the stund

Management fee

Share classes Effective management fee

A, B Max. 1.15% p.a.
E,F,M,N,V,W Max. 0.575% p.a.

Other fees and charges

Other fees and charges chargeable to the-fuid are listed in the sectio€ROSTS AND EXPENBEBe main
part of the prospectus.

Sale of shares

Share classes offeredf subscription

Minimum subscription

Share class ISIN code Currency
amount
A LU1499202692 EUR N/A
B LU0215993790 EUR N/A
E LU1516019798 EUR EUR 25,000.00
F LU1516019871 EUR EUR 25,000.00
M LU1867119122 EUR N/A
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Minimum subscription

Share class ISIN code Currency

amount
N LU1867119395 EUR N/A
V LU1867119478 EUR N/A
W LU1867119635 EUR N/A

Form of shares

Shares may be issued in the form of registered or dematerialised shares as defined in Article 7.2 of the Articles a
Association of the SICAV.

Shares may be issued in fractions of up to one thousandth of a share.
Subscriptions, redemptions and conversions

Subscription, redemption and conversion orders received before midday on a Valuation Day are accepted on the
basis of the NAV of that Valuatidday, applying the fees indicated above under "Fees and costs charged to the
shareholder" and "Fees and costs charged to thefsuid".

Subscriptions and redemptions must be paid no later than two Luxembourg business days from the applicable
Valuation Day.

Valuation Day

9 OK FdzA f o0dzaAySaa RIFIe@ Ay [dzESY02dz2NB 64zl fdzZ GA2Yy 5
dated that Valuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L BONDS CLIMATTRENDS SUSTAINABUB-BUND

Objective of the sudund

The objective of the sufund is to offer investors, through active portfolio management, exposure to the bond
market.

The subfund has a sustainable investment objective accordinGF®DR.

The sustainability approach is based on the following threefold commitment: (1) defend fundamental rights, (2)
not to finance controversial activities that could affect the ldagn reputation of investments and (3) to
promote best practices anddst efforts with regard to sustainability.

Through this triple commitment, the sdiind aims at environmental and social objectives and wants to
contribute, through the majority of its investments, to a positive impact in environmental terms (access to
drinking water and water purification, use of renewable energies, responsible consumption, fight against climate
change, protection of aquatic and terrestrial fauna and flora) and social terms (eradication of poverty, fight
against hunger, access to healtre, access to quality education and reduction of social inequalities)

As this sudund has a sustainable investment objective, it aims to invest primarily in companies that provide
solutions to environmental and social sustainability issues through fhetucts and services. The contribution

of their turnover to the UN Sustainable Development Goals and impact themes (empowerment, climate change
and stability, natural capital and basic needs) is a key element in the investment decision process.

Investmentpolicy

The subfund invests mainly in fixed or floating rate bonds and/or other debt securities, denominated in any
currency, issued by public and/or private issuers throughout the world.

The subfund may invest in convertible bonds (up to a maximumMi@¥ of its net assets) and/or equities or other
equity securities (up to a maximum of 10% of its net assets). In addition, investments in contingent convertible
bonds will be limited to 5% of the stiind's net assets.

Structured products are held direciiynd may not exceed 20% of the sidzy RQa y Si laaSiao

The subfund may also invest, on an ancillary basis, in money market instruments (such as, for example,
certificates of deposit, commercial paper and/or promissory notes and/or treasury bills).

Thesubfund may, subject to a limit of 10% of its net assets, invest in UCIs (UCITS and/or other UCls, includin
exchangetraded funds (ETFs)) either for the purpose of pursuing its principal investment policy, or to place its
cash resources (in which caseethubfund then invests (i) in monetary UCIs and/or (ii) in UCIs which invest in
debt securities with a residual term, at the time of acquisition, not exceeding 12 months and/or the interest rate
of which is adjusted at least once per year).

The subfund may, subject to the legal limits, invest in listed derivative products (in particular options and futures)
and/or overthe-counter products such as forward transactions (forwards and/or-deliverable forwards),
credit default swaps or interest rate swaps order to achieve the investment objectives and for risk hedging
purposes.

The subfund will not invest in ABS (asdedcked securities) or MBS (mortgaggcked securities).
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Benchmark
Benchmark index: Bloomberg Barclays Euro Aggregate Index (hereihaftendex" or "benchmark™)
Use of the index:

to compare performance

The index is not aligned with the sustainable investment objective of the index. Please refer to the section
"Environmental, social and governance (ESG) consideratiSastainabiliy transparency”, "Investment Strategy"
below for an explanation of how the stibnd's sustainable investment objective is achieved.

Level of deviation of the portfolio's composition from the index:

The subfund is actively managed, which means that the tfio manager does not aim to replicate the
performance of a benchmark. The selection and weighting of the assets in thirgdlb portfolio may differ
significantly from the composition of the benchmark.

Provider of the indexBloomberg Index Servicesriited

The provider of the index is an entity registered with ESMA in accordance with the provisions of Article 36 of
Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used ¢
benchmarks in financial instrumés and contracts or to measure the performance of investment funds and
amending Directives 2008/48/EC and 2014/17/EU and Regulation (EU) No 596/2014.

The Management Company of the SICAV, in accordance with the provisions of Article 28.2abbviee
mentioned Regulations, has established and maintains a robust written procedure defining the measures to be
taken in the event that the reference index changes or ceases to be provided. A copy of this procedure may be
obtained free of charge from theegistered office of the SICAV or the Management Company.

Environmental, social and governance (ESG) consideratioBsstainability transparency
Promotion of sustainable investment objectives

The promotion of environmental and social objectives is cdrdat through a rigorous process as described in
the investment selection methodology below.

The Manager's due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable and responsible Btweent which can be accessed at www.dpamfunds.com
("Sustainable Investment" tab).

No significant harm to the sustainable investment objective

The portfolio holdings aim not to cause significant harm to other sustainable investment objectives in the
following ways. The investment process of the $uihd follows a rigorous multage ESG screening process, as
described in the policy on sustainable and responsible investment and in "Investment strategy” and "Investment
selection methodology" below.

Through acombination of screening and bessi-class approaches, as well as the qualitative fundamental
approach and engagement with companies described below, the portfolio aims to minimise the potential
negative impact of its investments and maximise the net pasiimpact it aims to achieve by investing in
solutions to sustainability issues.
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Investment Strategy

Methodology for selecting sustainable investments

The criteria which the companies must meet in order to be included in the investment universietarenined
through independent external research and/or internal research at the Manager. These selection criteria are as

follows:

Exclusion filter based on compliance with the United Nations Global Compact: Companies must
comply with the founding principk of the United Nations Global Compact (human rights, labour law,
protection of the environment, fight against corruption). The Manager uses specific ESG research
from nonfinancial rating agencies to determine whether or not a company is in compliaribe wi
these principles.

Exclusion filter for companies involved in controversial activities: The policy of excluding
controversial activities defined by the Manager covers several sectors and economic activities that
are subject to debate as to whether or nibiey are ethical and sustainable. For each of these sectors
and economic activities, the exclusion policy for controversial activities defines the exclusion criteria
and thresholds. Companies involved in these controversial sectors and activities anithgribet
exclusion criteria set out in the policy are excluded from the investment portfolio. The complete
LR2tAOe Aa F@LAtlLo0ofS GY 666PRLI YTdzy Rad0O2Y 064

Exclusion filter for companies involved in major ESG controversies: Comghnigdd not be involved
in major ESG controversies, such as incidents or allegations related to environmental, social or
governance issues.

The Manager uses ESG research of-firmancial rating agencies to assess the seriousness of the
controversies to with companies are exposed and excludes the most severe controversies. The
Manager also produces internal analyses of the ESG controversies to which companies are exposec
The Manager reserves the right to also exclude companies that it considers to Heethvn
sufficiently serious controversies.

Analysis and rating of the ESG profile of the companies in the portfolio using ESG scorecards: the
Manager completes the various ESG exclusion filters using ESG risk scorecards for each portfoli
company, as weklis quality assessment checklists of the investment ideas, integrating ESG criteria.
These ESG risk scorecards are grids for analysing the most relevant and material ESG risks to whic
companies are exposed. This approach systematically includes considesfthe positive impact

on the UN Sustainable Development Goals in general, and the environmental and societal impact
goals in particular. These impacts are analysed on the basis of the companies' exposure in terms of
turnover, and provided that thesectvities are directly and unequivocally contributing to one of the
sustainable objectives and therefore to an ESG impact issue.

Qualitative ESG approach: The quantitative screening is complemented by qualitative analyses basec
on the Manager's fundamentaésearch and dialogues with companies on financial issues relating to
the companies' strategy and the most relevant and material ESG risks and issues to which they are
exposed. This qualitative approach includes consideration of the positive impact orJihe
Sustainable Development Goals in general, and the environmental and societal impact goals in
particular. The activity of the company being considered for investment is analysed on the basis of its
turnover, which is a direct and unequivocal contributor one of the sustainable objectives and
therefore an ESG impact issue.
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The subfund limits its choice of investments to securities included in the universe defined above; investments in
securities of companies whose activity consists in the manufacuse, or holding of antpersonnel mines,
cluster munitions and depleted uranium ammunition and armour are therefore excluded.

In the event that an issuer's ESG profile deteriorates and it is downgraded to Global Compaocmpbiant
status or an extremelgerious controversy regarding the issuer emerges, the Manager will realise the investment
in the interest of the shareholders of the sfilnd within three months.

Good governance criteria

Good governance criteria are included in the investment decisioogss through the different steps described
below and in the section "Investment selection methodology" above:

()  Exclusion filter based on compliance with the UN Global Compact: prevention of corruption is one of
the four main themes of the 10 principles.

(i)  Exclusion filter for companies involved in controversial activities: good governance criteria (business
ethics, political lobbying, corporate governance, corruption and accountability of governance bodies
with regard to ESG aspects) are analysed for contsieg, their severity and appropriate measures.

(i) Analysis of the ESG profile of portfolio companies through ESG risk scorecards: the ESG ris
scorecards include an analysis and rating of the companies' corporate governance, including
compliance with the priciples set out in the Manager's voting policy.

(iv) Fundamental and qualitative ESG approach with a strong focus on governance and corporate
governance issues.

Governance issues are also an integral part of the monitoring of investments, notably throughatizmer's
voting policy and engagement policy which are available at www.dpamfunds.com (under the "Sustainable

Investment" tab).
Examples of selection criteria for sustainable investments

Companies with material exposure to tobacco are excluded from thestment portfolio. Tobacco is first

and foremost a controversial subject because of the considerable negative impact that its consumption has
on human health, while tobacco cultivation appears to provide very few societal or environmental benefits.
The Manager has decided to exclude not only tobacco producers but also the entire tobacco supply chain
from the investment portfolio. In practice, the Manager excludes all tobacco producers and all tobacco
suppliers, distributors and retailers from the exposthieesholds as a percentage of sales, as defined in the
policy on controversial activities mentioned above.

Companies with material exposure to gambling are excluded from the investment portfolio. Gambling is
considered a controversial activity, mainly basa of the addiction problems and the risk of personal
bankruptcy associated with it. The Manager systematically excludes from the investment portfolio all
companies exposed to gambling products and services above the sales exposure threshold as défined in
controversial activities policy mentioned above.

Companies with material exposure to thermal coal are excluded from the investment portfolicfir€dal
power generation is a major emitter of greenhouse gases, and in the light of climate changesdParith
Agreement, the Manager recognises that the continued use of thermal coal is hardly compatible with a
sustainable future. Consequently, the Manager has decided to exclude from the investment portfolio all
companies involved in activities related tbermal coal mining, or which have plans to expand assets
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related to thermal coal mining, or to create new assets related to thermal coal mining, as defined in the
controversial activities policy mentioned above.

Derivative financial instruments

The financial derivatives employed will not be used for the purpose of achieving the sustainable investment
objective described above.

Company in charge of the evaluation of sustainability selection criteria

The Manager is the company in charge of the evatumatf sustainability selection criteria. It uses ESG research
provided by nodfinancial rating agencies with international reputations. The Manager has its own internal ESG
research capabilities, and ESG research provided byfinancial rating agencies iused as one source of
information, among others. The Manager therefore also reserves the right to determine, on the basis of the
information received, whether a company complies with the global sustainability criteria, or whether it does not.

Further information

More specific information on the suloind can be found on the website www.dpamfunds.com.
Reference currency

EUR

Investment horizon

Minimum 3 years

Risk management method

Commitmentbased approach

Risk factors

Ly@Sad2Na aKz2dz Ra ANSGASING SiRe gAKIK AwAS|asl Aly 3 Ay (KS
prospectus to find out about the potential risks of investing in this-Sutey R ' yR G2 (K
AYTF2NXYIEGA2Y 2y {C5w FYyR adzZadlAylFloAtAGe NRal AyidS3

Front end load

Max. 2%

Max. 2%

Max. 1%

Max. 1%

Max. 0%

Max. 2%

Max. 1%

Max. 1%

Max. 0%

Max. 2%

Si<|v|Z|Z|r|a|n|m|m|>

Max. 2%

of the amount subscribed attributable to entities aadents active in the sale and placement of the shares.

75
DPAM L
Prospectus
Publication date: November 2021



% DPAM

DEGROOF PETERCAM ASSET MANAGEMENT

Conversion fee

Difference between the respective front end loads of the-fufds in question, if the front end load of the sub
fund from which investment is withdrawn is less than the front end lofthe subfund into which investment is
made, payable to the placement agents and/or distributors.

Swing pricing

When a threshold value defined by the Board of Directors is reached, the NAV may be adjusted for the net
transaction fees. The swing factor dséor the adjustment is calculated on the basis of external brokerage
charges, taxes and duties and estimated variances between the buy and sell prices of the transactions carried oL
following subscriptions and/or redemptions in the sfumd. The swing fetor is determined by the Board of
Directors and will not exceed 3% of the unadjusted NAV.

Fees and costs charged to the suind
Management fee

Share classes Management fee

A, B, Max. 0.80% p.a.
E,F, M,N,V, W, Max. 0.40% p.a.
J Max. 0.20% p.a.
L Max. 1.20% p.a.
P 0% p.a.

Other fees and charges

Other fees and charges chargeable to the-fufd are listed in the sectioROSTS AND EXPEN®BEBe main
part of the prospectus.

Sale of shares

Share classes offered for subscription

m‘ e Currency M|n|muarlnmsc,:jt:§[crlptlon

A LU1996436140 EUR N/A

B LU1996436223 EUR N/A

E LU1996436496 EUR EUR 25,000.00
F LU1996436579 EUR EUR 25,000.00
J LU1996436652 EUR N/A

L LU1996436736 EUR EUR 1,000
M LU1996436819 EUR N/A

N LU1996436900 EUR N/A

P LU1996437031 EUR N/A

V LU1996437114 EUR N/A

W LU1996437205 EUR N/A

Form ofshares

The shares may be issued in the form of registered or dematerialised shares in accordance with article 7 of the
articles of association.

Shares may be issued in fractions of up to one thousandth of a share.
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Subscriptions, redemptions and conversg

Subscription, redemption and conversion orders received before 3:00 p.m. on a Valuation Day are accepted or
the basis of the NAV of that Valuation Day, applying the fees indicated above under "Fees and costs charged t
the shareholder" and "Fees and tesharged to the sufund".

Subscriptions and redemptions must be paid no later than two Luxembourg business days from the applicable
Valuation Day.

Valuation Day
Each full business dayjndzESYo6 2dzNB 6 a1 fdzZ A2y 51 &¢ 0valugfRichiwkl bai O+
dated that Valuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L BONDS EMERGIMARKETS SUSTAINABUB-UND

Objective of the sudund

The objective of the sufund is to offer investors exposure, through an actively managed portfolio, to debt
securities issued or guaranteed by emerging countries, including their public regional authorities and public (or
equivalent) bodies, or by public international bodies selected orbtmis of sustainable development criteria.

The subfund has a sustainable investment objective according to SFDR.

The sustainability approach is based on the following threefold commitment: (1) defend fundamental rights, (2)
not to finance controversiahctivities that could affect the lontgrm reputation of investments and (3) to
promote best practices and best efforts with regard to sustainability.

Investment policy

The suBfund invests mainly in bonds and/or other debt securities, including, butimited to, perpetual bonds,
inflation-linked bonds, zero coupon bonds, creliliked notes and fiduciary notes, with a fixed or floating rate,
denominated in any currency, issued (or guaranteed) by emerging countries, including their regional public
authorities and public (or equivalent) bodies or by international public bodies such as the World Bank or the
European Bank for Reconstruction and Development and selected on the basis of sustainable developmen
criteria such as social equity, respect for thevieonment and socially equitable political and economic
governance.

The subfund may also invest on an ancillary basis in money market instrungesiish as, for example, deposit
certificates, treasury notes and/or promissory notes).

The subfund may, sufect to a limit of 10% of its net assets, invest in UCIs (UCITS and/or other UCIs, including
exchangetraded funds (ETFs)) either for the purpose of pursuing its principal investment policy, or to place its
cash resources (in which case the $ubd then nvests (i) in monetary UCIs and/or (ii) in UCIs which invest in
debt securities with a residual term, at the time of acquisition, not exceeding 12 months and/or the interest rate
of which is adjusted at least once per year).

The subfund may, subject to th legal limits, invest in listed derivative products (in particular options and futures)
and/or overthe-counter products such as forward transactions (forwards and/or-deliverable forwards),
credit default swaps or interest rate swaps in order to aehi¢he investment objectives and for risk hedging
purposes.

The subfund will not invest in ABS (asset backed securities) or MBS (mortgage backed securities).
Benchmark

Benchmark index: n/a

The subfund is actively managed and no benchmark is used.

Environmental, social and governance (ESG) consideratioBsstainability transparency
Promotion of sustainable investment objectives

The promotion of environmental and social objectives is carried out through a rigorous process as described in
the investment selection methodology below.
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The Manager's due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable and responsible investment which can be accessewwatdpamfunds.com
("Sustainable Investment” tab).

The assets are invested according to the following triple commitment, adapted to the context of sovereign
issuers:

)] defend fundamental rights,
ii) not to finance controversial activities thabuld affect the longerm reputation of investments,
iii)  to promote best practices and best efforts with regard to sustainability.

The assets therefore meet the following criteria:

exclusion of countries that do not respect a minimum of democracy accorditigetFreedom House
country classification and/or the Democracy Index, published by the Economist Intelligence Unit;

limiting investments according to the sustainability score based on 5 pillars of sustainability.

Based on the countrgpecific sustainabilf challenges and with the assistance of external experts, the internal
sustainability model is based on five sustainable pillars:

i) transparency & democratic values,

i) environment,

iif)  education and innovation,

iv)  population, health care & wealth distribution
V)  economics.

The 17 Sustainable Development Goals are reflected in the individual criteria across the five pillars in a way tha
integrates the contribution to a positive impact in environmental terms (access to drinking water and water
purification, use ofrenewable energies, responsible consumption, fight against climate change, protection of
aquatic and terrestrial fauna and flora) and social terms (eradication of poverty, fight against hunger, access to
health care, access to quality education and reductf social inequalities) through the investments in sovereign
debt.

The Manager's due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable and responsible investment which can bessed at www.dpamfunds.com
("Sustainable Investment” tab).

No significant harm to the sustainable investment objective

The portfolio holdings aim not to cause significant harm to other sustainable investment objectives in the
following ways. The investmemptrocess of the suffund follows a rigorous multage ESG screening process, as
described in the policy on sustainable and responsible investment and in the sections "Investment strategy" and
"Investment selection methodology" below.

Through a combinatio of screening, qualitative ESG analysis and engagement with countries as described below,
the portfolio aims to reduce the potential hegative impact of its investments and maximise its net positive impact
by investing in solutions to sustainability issues
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Investment Strategy

Investment selection methodology

The criteria which the countries must meet in order to be included in the investment universe are determined
through independent external research and/or internal research at the Manager. Theséi®seletteria are as

follows:

Exclusion filter based on democratic minimums: countries considered "unfree" according to the NGO
Freedom House and "authoritarian regimes" according to the Democracy Index published by the
Economist Intelligence Unit are exded from the universe eligible for investment.

Analysis and rating of the country's sustainability profile using a proprietary sustainability model: The
Manager, through its country sustainability advisory board, has defined five pillars of sustainability
and the related sustainability criteria.

The sistainability review is characterised by the use of criteria that governments can use to influence
their policy (government, authorities, law), avoiding criteria related to the geography or population
density of the country. The model is quantitative, kag a country's current performance, which
provides comparable data and does not rely solely on treaties, as these do not guarantee real
commitment. Similarly, no data are used on the basis of future promises (political, etc.).

The five sustainablgillars defined are:

(i) transparency and democratic values: corruption index, press freedom, security, women's
rights, ...

(i)  environment: GHG emissions, CO2 emissions, biodiversity, energy efficiency, etc.

(i) education and innovation: expenditure on education, tgapation at different levels of
education

(iv) population, health care & wealth distribution: GINI index, health expenditure, income
distribution, poverty,

(v) economy: competitiveness index, unemployment, ...

On the basis of some sixty indicators from governmeiatabases, international government
agencies, etc., countries are evaluated against each other and given a score between 0 and 100.

A minimum of 40% of the sdioind is invested in countries ranked in the first quartile and a
maximum of 10% in countriesnied in the last quartile.

The subfund pursues a sustainable objective

by investing only in the top 50% of countries, the $uibd invests in countries that
demonstrate the greatest commitment to sustainable development on governance,
environmental and acial issues.

In terms of the environment, the sdfoind aims to have a smaller carbon footprint than its
reference universe measured by comparing the metric tCO2/GDP billion;

in terms of governance, on the one hand, by defending democratic requirements and by
excluding countries that do not respect international treaties and, on the other hand, by
aiming for a weighted democracy score of the portfolio that is higher than tliathe
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reference universe. The Freedom House score is the aggregate of the "civil liberties" and
"political rights" scores. It ranges from 0 to 100. The-&utdl aims for a weighted average
portfolio score that is higher than the weighted average scordefreference universe.

The analysis of these data is based on a variety of data sources, including data from issuers anc
external data providers. Different regions and asset classes present different challenges in terms of
the quality and coverage of theath that need to be taken into account, especially in emerging
markets. Investors should be aware that some data sets are based on modelled data rather than
reported data. The indicators used, like any other quantitative or qualitative model, are inherent
model risk and may fail to capture anticipated changes in the sustainability risk profile of issuers.

The Manager's engagement policy helps promote good practices on governance, environmental and
social issues with the various issuers. This policyasade at:www.dpamfunds.comd & { dza G I A y |
Ly@SaidySyiae GFroovo

Good governance criteria

Countries that do not respect a minimum of democracy according to the Freedom House country classification
and/or the Democracyndex, published by the Economist Intelligence Unit are excluded from the universe of
eligible investments.

In addition, good governance criteria are included in the investment decision process through the criteria retained
in the "transparency and demodia values" pillar, which are based on the World Bank's governance indicators.
These are based on six dimensions of governance:

i. voice and responsibility,

. political stability and absence of violence,
iii. effectiveness of government,

iv.  quality of regulations,

V. rule of law,

vi.  control of corruption.

These aggregate indicators combine the views of a large number of companies, citizens and experts whc
responded to surveys in both industrialised and developing countries. The data are based on over 30 individua
data source produced by various survey institutes, think tanks, -gomernmental organisations, international
organisations and private sector companies.

Examples of selection criteria for sustainable investments

The Inequality Index, published by the UNDP, tends to assess this global problem by measuring the loss ¢
success due to gender inequality in three dimensions (labour market, health and empowerment).

The importance of marine and terrestrial protected aseia relation to a country's total land area, as
published by the World Bank, demonstrates the country's commitment to protecting its biodiversity.

The GINI coefficient estimates income equality within a country. While not a perfect measure, it remains
animportant indicator of inequality within a population. This indicator needs to be complemented by other
factors to assess different aspects of inequality, in particular the share of total income earned by the top
20% of earners with the total earned byetlowest earners or the poverty line.
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Derivative financial instruments

Derivative financial instruments used, where applicable, for the purpose of achieving tHarslb investment
objectives will not be used for the purpose of promoting the environmkatel/or social aspects of the sdibnd,
as described above.

Company in charge of the evaluation of sustainability selection criteria

The Manager is the company in charge of the evaluation of sustainability selection criteria. For country
sustainabilityjt relies on an advisory board including external experts and uses sustainability criteria from reliable
and internationally recognised sources. The Manager also has its own internal ESG research capabilities. Tt
Manager therefore also reserves the rigiat determine, on the basis of the information received, whether a
country complies with the global sustainability criteria, or whether it does not.

Further information

More specific information on the suloind can be found on the website www.dpamfunds.com.

Reference currency
EUR

Investment horizon
Minimum 4 years

Risk management method
Commitmentbased approach
Risk factors

LYy@Said2NAR akKz2dzZ R NBFTSNJ 2 OKILIGISNI awArala |aaz20Al G
about the potentialrisks of investing in this stfand. More specifically, investors are advised that certain
structured products, such as crediihked notes, may involve an additional credit risk on the issuer of the product.
Investors should also consult the chapter "Gextenformation on SFDR and sustainability risk integration” for
ESG risk.

Front end load

A Max. 2%

B Max. 2%

B CHF Max. 2%

B USD Max. 2%

B BIS USD Hedged Max. 2%
E Max. 1%

[= Max.1%

F CHF Max. 1%

F USD Max. 1%

B BIS USD Hedged Max. 1%
J Max. 0%

L Max. 2%
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Share class Front end load

M Max. 1%

M USD Max. 1%

N Max. 1%

N USD Max. 1%

P Max. 0%

V Max. 2%

V BIS USD Hedged Max. 2%
W Max. 2%

W CHF Max. 2%

W USD Max. 2%

W BISUSD Hedged Max. 2%

of the amount subscribed attributable to entities and agents active in the sale and placement of the shares.

Conversion fee

Difference between the respective front end loads of the-fuds in question, if the front end load of trsaib-
fund from which investment is withdrawn is less than the front end load of thefisnt into which investment is
made, payable to the placement agents and/or distributors.

Swing pricing

When a threshold value defined by the Board of Directors is rehctiee NAV may be adjusted for the net
transaction fees. The swing factor used for the adjustment is calculated on the basis of external brokerage
charges, taxes and duties and estimated variances between the buy and sell prices of the transactionsutarried
following subscriptions and/or redemptions in the sfumd. The swing factor is determined by the Board of
Directors and will not exceed 3% of the unadjusted NAV.

Fees and costs charged to the suind

Management fee

Share classes Management fee

A, B, B CHF, B USD, B | Max. 0.90% p.a.
USD HEDGED
E, F, F CHF, F USD, F BIS| Max. 0.45% p.a.
HEDGED, M, M USD, N,
USD, V, V BIS USD HED(
W, W CHF, W USD, W §

USD HEDGED

J Max. 0.225% p.a.
L Max. 1.35% p.a.
P 0% p.a.

Costs for classes thdtedge exchange risk
Share classes concerned: B BIS USD HEDGED, V BIS USD HEDGED and W BIS USD HEDGED

Each class concerned will incur additional costs of 0.01% per month for this exchange risk hedging policy for th
benefit of the Management Company.
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Other fees and administrative expenses
Other fees and charges chargeable to the-fuid are listed in the sectio€ROSTS AND EXPEN{BEBe main

part of the prospectus

Sale of shares

Share classes offered for subscription

DPAM L

Minimum subscription

Share class ISIN code Currency
amount
A LU0907927171 EUR N/A
B LU0907927338 EUR N/A
B CHF LU0966596107 CHF N/A
B USD LU1200235353 UsD N/A
B BIS USD HEDGED LU2393943704 UsD N/A
E LU0907927841 EUR EUR 25,000.00
F LU0907928062 EUR EUR 25,000.00
F CHF LU0966596362 CHF CHF 25,000
F USD LU1200235437 UsD USD 25,000.00
B BIS USD HEDGED LU2399149934 UsD USD 25,000.00
J LU1518616955 EUR N/A
L LU0907928575 EUR EUR 1,000
M LU1518617094 EUR N/A
M USD LU1874836114 uUsD N/A
N LU1518616799 EUR N/A
N USD LU1874836205 uUsD N/A
P LU0907928732 EUR N/A
\Y; LU0966596529 EUR N/A
V BIS USD HEDGED LU2393943886 uUsD N/A
W LU0966596875 EUR N/A
W CHF LU1874836387 CHF N/A
W USD LU1200235601 UsD N/A
W BIS USD HEDGED LU2393943969 UsD N/A

Form of shares

The shares may be issued in the form of registered or dematerialised shares in accordance with article 7 of the
articles of association.

Shares may be issued in fractions otone thousandth of a share.

Subscriptions, redemptions and conversions

Subscription, redemption and conversion orders received before 3:00 p.m. on a Valuation Day are accepted or

the basis of the NAV of that Valuation Day, applying the fees indicateckalder "Fees and costs charged to

the shareholder" and "Fees and costs charged to thefaod".

Subscriptions and redemptions must be paid no later than two Luxembourg business days from the applicable

Valuation Day.

Publication date: November 2021
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Valuation Day
Each full businessag in[ dzZESY02dzNB 64z f dzZt GA2Yy 5F&é0 | yR GKI
dated that Valuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L BONDS EUR CORATE HIGH YIELBSUND

Objective of the sudund

The objective of the sufund is to offer investors, by means of active portfolio managememposure to debt
securities issued by companies from any part of the world and offering a high yield.

Investment policy

Thesubfund principally invests in fixed or floating rate, short, medium and/or long term bonds and/or other debt
securities (including, but not limited to, perpetual notes, subordinated bonds-aaupon bonds and/or bonds
whose interest may be capitalised paid in kind by the issue of new bonds ("PIK bonds"), denominated in euros
issued by companies (outside the financial sector) from any part of the world and which offer a high yield.

The subfund may invest in convertible bonds (up to a maximum of 2%%somet assets) and/or in shares or
other equity securities (in a maximum amount of 10% of its net assets).

The subfund may also invest on an ancillary basis in money market instrungesiish as, for example, deposit
certificates, treasury notes and/gromissory notes and/or treasury bills).

The subfund may, subject to a limit of 10% of its net assets, invest in UCIs (UCITS and/or other UCls, includin
exchangetraded funds (ETFs)) either for the purpose of pursuing its principal investment poliwy ptace its

cash resources (in which case the dubd then invests (i) in monetary UCIs and/or (ii) in UCIs which invest in
debt securities with a residual term, at the time of acquisition, not exceeding 12 months and/or the interest rate
of which is agusted at least once per year).

The subfund may, subject to the legal limits, invest in listed derivative products (in particular options and futures)
and/or overthe-counter products such as forward transactions (forwards) in order to achieve the irsesstm
objectives and for risk hedging purposes.

The subfund will not invest in ABS (asset backed securities) or MBS (mortgage backed securities).
Benchmark
Benchmark index: Bloomberg Barclays Euro High Yield 3% Capped ex Fin (hereinafter the "thdexhorark™)
Use of the index:

to compare performance
Level of deviation of the portfolio's composition from the index:

The subfund is actively managed, which means that the portfolio manager does not aim to replicate the
performance of a benchmark. Ttselection and weighting of the assets in the dubd's portfolio may differ
significantly from the composition of the benchmark.

Provider of the indexBloomberg Index Services Limited

The provider of the index is an entity registered with ESMA in aaocelwith the provisions of Article 36 of
Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used ¢
benchmarks in financial instruments and contracts or to measure the performance of investment funds and
amenrding Directives 2008/48/EC and 2014/17/EU and Regulation (EU) No 596/2014.
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The Management Company of the SICAV, in accordance with the provisions of Article 28.2 of the above
mentioned Regulations, has established and maintains a robust written procedfireng the measures to be

taken in the event that the reference index changes or ceases to be provided. A copy of this procedure may be
obtained free of charge from the registered office of the SICAV or the Management Company.

Environmental, social and gernance (ESG) consideratiogSustainability transparency

LYy@Sai2NR akKz2dzZ R O2yadzZ § GKS OKIFLIGSNI bDSYSNIXf AYyTF:
Prospectus.

Reference currency

EUR

Investment horizon

Minimum 4 years

Risk managemeninethod

Commitmentbased approach

Risk factors

LYy@Sai2NR aKz2dzZ R NBFSNI (2 GKS awia
prospectus to fipd out about the potential risksvof investing in this-sulzy”
AYF2NXYIU0AR2Y 2y {C5w | yR adzualAylFoAft
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Front end load

Max. 2%

Max. 2%

Max. 1%

Max. 1%

Max. 0%

Max. 2%

Max. 1%

Max. 1%

Max. 0%

Max. 2%

Sl<|o|z|Z|r |a|n|m|m|>

Max. 2%

of the amount subscribed attributable to entities and agents active in the sale and placement of the shares.
Conversion fee

Difference between the respective front end loads of the-fuds in question, if the front end loaaf the sub
fund from which investment is withdrawn is less than the front end load of thefsnt into which investment is
made, payable to the placement agents and/or distributors.
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Swing pricing

When a threshold value defined by the Board of Direcisrseached, the NAV may be adjusted for the net
transaction fees. The swing factor used for the adjustment is calculated on the basis of external brokerage
charges, taxes and duties and estimated variances between the buy and sell prices of the trassactied out
following subscriptions and/or redemptions in the sfumd. The swing factor is determined by the Board of
Directors and will not exceed 3% of the unadjusted NAV.

Fees and costs charged to the suind
Management fee

Share classes Management fee

A B Max. 0.90% p.a.
E,F, M,N,V, W Max. 0.45% p.a.
J Max. 0.225% p.a.
L Max. 1.35% p.a.
P 0% p.a.

Other fees and charges

Other fees and charges chargeable to the-Fudzy R | N f A &GS
part of the prospectus.

R Ay (GKS &aSOlGAzy

Minimum subscription

Sale of shares
Share classes offered for subscription

SHEICKNESS ISIN code Currency
amount

A LU0966248915 EUR N/A

B LU0966249301 EUR N/A

E LU0966249483 EUR EUR 25,000.00
F LU0966249640 EUR EUR 25,000.00
J LU1518617250 EUR N/A

L LU0966249996 EUR EUR 1,000
M LU1518617334 EUR N/A

N LU1518617417 EUR N/A

P LU0966250143 EUR N/A

\Y LU0966250655 EUR N/A

w LU0966250812 EUR N/A

Form of shares

Shares may be issued in the form of registered or dematerialised shares as defined in Article 7.2 of the Articles o
Association of the SICAV.

Shares may be issued in fractions of up to one thousandth of a share.

Subscriptions, redemptions and conversgn

Subscription, redemption and conversion orders received before 3:00 p.m. on a Valuation Day are accepted or
the basis of the NAV of that Valuation Day, applying the fees indicated above under "Fees and costs charged t
the shareholder" and "Fees amdsts charged to the sdtind".
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Subscriptions and redemptions must be paid no later than two Luxembourg business days from the applicable
Valuation Day.

Valuation Day

Each full business day jndzE SY06 2dzNH o6a+| fdz2t GA2y 51 &é¢0 yR GKIFG O:
dated that Valuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L BONDS EUR HIGIELD SHORT TERMB-EUND

Objective of the sudund

The obijective of the sufund is to offer investors, by way of an active portfolio management, an exposure to debt
securities, denominated in euro, with a high dividend yield and a maturity (at issue) or residual maturity (upon
subscription) not exceeding 4 years.

Investment policy

The subfund mainly invests in bonds and/or other debt securities, fixed or floating, denominated in euro (or if
denominated in another currency, with a currency risk which is minimum 90% hedged) Wwith yield and a
maturity (at issue) or residual maturity (upon acquisition by the-urial) not exceeding 4 years.

Structured products are held directly and may not exceed 20% of the net assets of thendub

The subfund may also invest on an ardaily basis in money market instrumengssuch as, for example, deposit
certificates, treasury notes and/or promissory notes).

The subfund may, subject to a limit of 10% of its net assets, invest in UCIs (UCITS and/or other UCls, includin
exchangetraded funds (ETFs)) either for the purpose of pursuing its principal investment policy, or to place its
cash resources (in which case the dubd then invests (i) in monetary UCIs and/or (ii) in UCIs which invest in
debt securities with a residual term, at thiene of acquisition, not exceeding 12 months and/or the interest rate

of which is adjusted at least once per year).

The subfund may, subject to the legal limits, invest in listed derivative products (in particular options and futures)
and/or overthe-courter products such as forward transactions (forwards), credit default swaps or interest rate
swaps in order to achieve the investment objectives and for risk hedging purposes.

The subkfund will not invest in ABS (asset backed securities) or MBS (motbgaged securities).
Benchmark

Benchmark index: n/a

The subfund is actively managed and no benchmark is used.

Environmental, social and governance (ESG) consideratioBsstainability transparency

The promotion of environmental and social aspects withi@ meaning of the SFDR by the dubd consists of

the exclusion of companies involved in controversial activities, as defined in the Manager's controversial activities
policy (please refer to the section on "conventional” strategies accessible via th&tevevww.dpamfunds.com
("Sustainable Investment” tab).

In addition, the subdund aims to defend fundamental rights as promoted by the 10 principles of the United
Nations Global Compact. The siulmd thus restricts investments in companies deemed to be-campliant with

the UN Global Compact principles and also restricts investments in companies whose behaviour is deemed to b
highly controversial, i.e. companies involved in extremely serious controversies.

The subfund aims to invest at least 80% of itssets (excluding cash) in securities promoting environmental and
social aspects, as defined by SFDR.
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Finally, the subdund also has strong ESG integration, consisting of the considemfiieribly according to the
material challenges of the sectors oftiaity ¢ of several ESG criteria. Please refer to the "Investment Strategy"
section for a description of this "ESG integration" approach and the criteria it covers.

The Manager's due diligence policies in relation to the main negative impacts of invéstewsions are set out
in the policy on sustainable and responsible investment which can be accessed at www.dpamfunds.com
("Sustainable Investment” tab).

No sustainable investment objective
The subfund does not have a sustainable investment objectiithin the meaning of the SFDR.

Nevertheless, the sufund aims to apply a precautionary principle so as not to "cause significant harm" to the
environment or society. In doing so, the sfumd applies the Manager's controversial activities policy for
"conventional” strategies. It does not invest in companies that do not comply with the 10 principles of the United
Nations Global Compact or in companies with controversies deemed to be extremely serious.

The Manager's controversial activities policy can bentbat www.dpamfunds.com ("Sustainable Investment"
tab).

Investment Strategy
Investment selection methodology

The subfund applies (i) binding investment restrictions in terms of company exposure to certain controversial
activities and behaviours and @)nonbinding "ESG integration” investment approach:

i) Binding investment restrictions apply to companies involved in controversial activities (a), companies not in
compliance with the UN Global Compact principles (b), and companies involved in extreniels ser
controversies (c):

(a) Exclusion of companies involved in controversial activities: Thdusubexcludes companies whose
activity consists of the manufacture, use or possession ofmarsonnel mines, cluster munitions,
depleted uranium munitions andrmour, chemical or biological weapons. The-furid also applies
binding investment restrictions to the securities of companies whose business is the production or
distribution of tobacco or raw materials and equipment necessary for the production oEtobahe
extraction of thermal coal, or the generation of electricity from coal. These exclusions apply both at
the time of purchase of a position and during the holding of the position in the portfolio (e.g. in case
of downgrading of an issuer to naomgiant status).

These exclusions are set out in the Manager's controversial activities policy (section on
"conventional” strategies accessible via www.dpamfunds.com ("Sustainable Investment" tab)).

(b) Compliance of the portfolio with the principles of the WdtNations Global Compact: The subd
does not invest in companies that do not comply with the 10 principles of the United Nations Global
Compact at the time the position is purchased. In the event of an issuer being downgraded-to non
compliant status, ergagement is undertaken with the company according to a timetable that is
consistent with our engagement policy (accessible via www.dpamfunds.com ("Sustainable
Investment" tab)) and an idepth analysis is carried out to identify the issuer's responsdslitor
the downgrade and in light of the company's ESG profile.
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(©)

In the event that the company is declared ineligible, the Investment Manager will sell the relevant
investment in the interest of the shareholders of the sulnd within three months from th date of
the final decision of ineligibility;

The portfolio's exposure to ESG extremely serious controversies: Companies facing extremely serious
controversies are not eligible for investment at the time the position is purchased. In the event of an
issug being exposed to an extremely serious controversy, engagement is undertaken with the
company according to a timetable that is consistent with our engagement policy (accessible via
www.dpamfunds.com ("Sustainable Investment" tab)) and awepth analysisis carried out to
identify the issuer's responsibilities for the downgrade and in light of the company's ESG profile.

In the event that the company is declared ineligible, the Investment Manager will sell the relevant
investment in the interest of the streholders of the swfund within three months from the date of
the final decision of ineligibility;

Exclusion lists of individual companies excluded under criteria (a), (b) and (c) above are regularly updated and ar
fed into the portfolio investment motdring systems.

i)

The ESG integration approach consists of a flexible consideration of the following criteria:

a.

The portfolio's exposure to ESG controversies, other than extremely serious controversies (which are
formally excluded as in (i) above), i.e. caviersies relating to a company's environmental or social
impact or governance practices. The managers are informed of théusaks potential exposure to
companies involved in ESG controversies, and are encouraged (but not formally constrained) to limit
the subfund's investments in these companies as much as possible;

the ESG rating of the portfolio based on the ESG ratings of the companies held, provided by non
financial rating agencies;

the carbon footprint of the portfolio;

generally speaking, sectonalysts take into account the most material and relevant ESG elements
and information in their research and investment recommendations and managers integrate
(without formal exclusions) these material elements and issues in their investment decisions.

TheManager intends to maintain flexibility in the consideration of the four criteria outlined in the ESG integration
section above. These criteria therefore do not lead to any formal or systematic exclusion (without prejudice to the
exclusions arising from éhcontroversial activities policy listed above).

Good governance criteria

Good governance criteria, which are an integral part of active shareholding, engagement and responsible anc
sustainable investment policies, are included in the investment decision process through the various steps
described in the "Methodology for seleatj ESG investments" section above:

)

i)

Portfolio compliance with the UN Global Compact principles: prevention of corruption is one of the
four main themes of the 10 principles.

The portfolio's exposure to extremely serious ESG controversies: good govenrdada (business
ethics, political lobbying, corporate governance, corruption and accountability of governance bodies
with regard to ESG aspects) are analysed for controversies, their severity and corrective measures.
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iii) Qualitative ESG approach: Much dfet fundamental research of the Manager is devoted to
governance and corporate governance issues.

The Manager's voting and engagement policies and other elements of good governance are available at
www.dpamfunds.com ("Sustainable Investment" tab).

Derivatve financial instruments

Derivative financial instruments used, where applicable, for the purpose of achieving tHarslb investment
objectives will not be used for the purpose of promoting the environmental and/or social aspects of temskib
as cescribed above.

Company in charge of the evaluation of ESG criteria

The Manager is the company in charge of the evaluation of ESG selection criteria. It uses ESG research provid
by nonfinancial rating agencies with international reputations. The Mandgey its own internal ESG research
capabilities, and ESG research provided by-fireamncial rating agencies is used as one source of information,
among others. The Manager therefore also reserves the right to determine, on the basis of the information
recaved, whether a company complies with the global ESG criteria, or whether it does not.

Further information:

More specific information on the suloind can be found on the website www.dpamfunds.com.

Reference currency

EUR

Investment horizon

Minimum 5 years

Risk management method

Commitmentbased approach

Risk factors

LY@Sai2NAR akKz2dzZ R NBTFTSNI (2 GKS dawiaj a I é}é%é)\vl- GS?{ R4
prospectus to fipd out about the potential risksvof investing in this-fural andq 2 UKS OK ,L\]u SN
AYTF2NXIFGAZ2Y 2y {C5w FYyR adadrAyLFoAftAGe NAR&A] AydSaN

Front end load

A Max. 2%
B Max. 2%
B CHF Max. 2%
BLC Max. 2%
E Max. 1%
F Max. 1%
FCHF Max. 1%
FLC Max. 1%
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Share class \ Front end load
Max. 0%
Max. 2%
Max. 1%
Max. 1%
Max. 0%
Max. 2%
Max. 2%

sSi<|oZz|IZ|r|w

of the amount subscribed attributable to entities and agents active in the sale and placement of the shares.

Conversion fee

Difference between the respective front end loads of the-fuids in question, if the front end load of the sub
fund from which investment is withdrawn is less than the front end load of thefsnt into which investment is
made, payable to the placemengents and/or distributors.

Swing Pricing

When a threshold value defined by the Board of Directors is reached, the NAV may be adjusted for the net
transaction fees. The swing factor used for the adjustment is calculated on the basis of external brokerage
charges, taxes and duties and estimated variances between the buy and sell prices of the transactions carried oL
following subscriptions and/or redemptions in the sfumd. The swing factor is determined by the Board of
Directors and will not exceed 3%tbe unadjusted NAV.

Fees and costs charged to the suind

Management fee

Share classes Management fee

A, B, B CHF Max. 0.65% p.a.
BLC Max 1.20% p.a.
E,F, FCHF, M, N, V, W Max. 0.325% p.a.
FLC Max 0.60% p.a.

J Max. 0.16% p.a.
L Max. 0.975%.a.
P 0% p.a.

Other fees and charges

Other fees and charges chargeable to the-fwid are listed in the sectioROSTS AND EXPENBEBe main
part of the prospectus.

Sale of shares

Share classes offered for subscription

Minimum subscription

Share class ISIN code Currency
amount
A LU0517221833 EUR N/A
B LU0517222054 EUR N/A
B CHF LU0966594748 CHF N/A
BLC LU2170442789 EUR N/A
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Minimum subscription

Share class ISIN code Currency

amount

E LU0517222302 EUR EUR 25,000.00

F LU0517222484 EUR EUR 25,000.00
F CHF LU0966594821 CHF CHF 25,000
FLC LU2170442862 EUR N/A

J LU1518615981 EUR N/A

L LU0607297198 EUR EUR 1,000

M LU1518616013 EUR N/A

N LU1518616104 EUR N/A

P LU0517222724 EUR N/A

V LU0966595042 EUR N/A

W LU0966595125 EUR N/A

Form of shares
Shares may be issued in the form of registered or dematerialised shares as defined in Article 7.2 of the Articles o
Association of the SICAV.

Shares may be issued in fractions of up to one thousandth of a share.
Subscriptions, redemptions antbnversions

Subscription, redemption and conversion orders received before 3:00 p.m. on a Valuation Day are accepted or
the basis of the NAV of that Valuation Day, applying the fees indicated above under "Fees and costs charged t
the shareholder" and "Feeand costs charged to the sénd".

Subscriptions and redemptions must be paid no later than two Luxembourg business days from the applicable
Valuation Day.

Procedure for soft closing and hard closing

Given the investment policy and the constraints thady exist in terms of resources and investment capacity, the
Board of Directors has put in place a process of "soft closing" (partial closure) of tfiensinvith a possibility of
"hard closing" (complete closure) from a threshold, as described below.

The Board of Directors has therefore set a "soft closing" as soon as the net assets of thmdubach 800
million euros (hereinafter defined as the "Threshold").

Once the Threshold has been reached, no new subscriptions from investors not recorthedsimareholders'
register of the sudund will be accepted.

If several subscription orders arrive at the transfer agent and registrar on the same day and put the net assets of
the subfund above the Threshold, they will be processed in order of arrivdlaarty the subscription order(s)
arriving before the Threshold has been reached will be accepted. Any order received after the order which results
in the Threshold being exceeding will be refused by the transfer agent or the registrar unless instruetedseth

by the Board of Directors of the SICAV. As soon as the Threshold is reached, a notice will be published on th
website of the Management Company of the SICANV(.dpas.l).

In addition, the Board of Directors resess the right to set up a "hard closing” as soon as the net assets of the
subfund reach an amount that the Board of Directors may establish at a later date (hereinafter referred to as the
"Ceiling").
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As soon as the Ceiling has been reached, all new sptisns will be refused. If one or more subscription orders
arrive at the transfer agent and registrar on the same valuation day and put the net assets of thmdwhove

the Ceiling, they will be processed in order of arrival and only the subscrimtitamn(s) arriving before the Ceiling

has been reached will be accepted. Any order(s) received after the order which results in the Ceiling being
exceeding will be refused by the transfer agent or the registrar unless instructed otherwise by the Board of
Directors. As soon as the Ceiling is reached, a notice will be published on the website of the Management
Company of the SICAW\ ).

The Board of Directors reserves the right to reopen the-femal to subscriptios of existing shareholders if the
net assets of the sufund decrease to a level below the Ceiling set by the Board of Directors.

Similarly, the Board of Directors reserves the right to reopen thefgnd to subscriptions of all investors if the

net assés of the subfund decrease to a level below the Threshold set by the Board of Directors. As soon as the
Board of Directors decides to reopen subscriptions, a notice will be published on the website of the Management
Company\( ).

Valuation Day

Each full business day jndzE SY0 2 dzNH 6 a | f dzZt GA2y 5F&é0 FyR GKIFG Os
dated that Valuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM LBONDS EUR QUALITYSTSAINABLE SURJND

Objective of the sudund

The objective of the sufund is to offer investors, via an actively managed portfolio, exposure to debt securities
denominated in euros and which have a minimum investmgrade rating and selected on the basis of
sustainable development criteria.

The subfund has a sustainable investment objective according to SFDR.

The sustainability approach is based on the following threefold commitment: (1) defend fundamental @yhts, (
not to finance controversial activities that could affect the ldagn reputation of investments and (3) to
promote best practices and best efforts with regard to sustainability.

Through this triple commitment, the sdibond aims at environmental andosial objectives and wants to
contribute, through the majority of its investments, to a positive impact in environmental terms (access to
drinking water and water purification, use of renewable energies, responsible consumption, fight against climate
change, protection of aquatic and terrestrial fauna and flora) and social terms (eradication of poverty, fight
against hunger, access to health care, access to quality education and reduction of social inequalities)

As this sudund has a sustainable investmeabjective, it aims to invest primarily in companies that provide
solutions to environmental and social sustainability issues through their products and services. The contribution
of their turnover to the UN Sustainable Development Goals and impact théemegowerment, climate change

and stability, natural capital and basic needs) is a key element in the investment decision process.

Investment policy

The subfund invests mainly in fixed or floating rate bonds and/or other debt securities (including, biitrritetd

to, perpetual notes and zerocoupon bonds), denominated in euros, issued by companies and with (or whose
issuers have) a minimum rating of BE&a3 ('investment grade') on the scales used by S&P and Moody's rating
agencies and selected on the m®f sustainable development criteria such as social equity, respect for the
environment and socially equitable political and economic governance.

The subfund may also invest on an ancillary basis in money market instrungesitgh as, for example, depbs
certificates, treasury notes and/or promissory notes).

The subfund may, subject to a limit of 10% of its net assets, invest in UCIs (UCITS and/or other UCls, includin
exchangeraded funds (ETFs)) either for the purpose of pursuing its principaltmees policy, or to place its

cash resources (in which case the dubd then invests (i) in monetary UCIs and/or (ii) in UCIs which invest in
debt securities with a residual term, at the time of acquisition, not exceeding 12 months and/or the inteeest rat
of which is adjusted at least once per year).

The subfund may, subject to the legal limits, invest in listed derivative products (in particular options and futures)
and/or overthe-counter products such as forward transactions (forwards), credit defaudtps or interest rate
swaps in order to achieve the investment objectives and for risk hedging purposes.

The subfund will not invest in ABS (asdedcked securities) or MBS (mortgaggcked securities).
Benchmark
Benchmark index: iBoxx Euro CorporAteMaturities Total Return (hereinafter the "index" or "benchmark")
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Use of the index:
to compare performance

The index is not aligned with the sustainable investment objective of the index. Please refer to the section
"Environmental, social angbvernance (ESG) considerati@iSustainability transparency", "Investment Strategy"
below for an explanation of how the stibnd's sustainable investment objective is achieved.

Level of deviation of the portfolio's composition from the index:

The subfund is actively managed, which means that the portfolio manager does not aim to replicate the
performance of a benchmark. The selection and weighting of the assets in thirgdlb portfolio may differ
significantly from the composition of the benchmark.

Provider of the indexIHS Markit Benchmark Administration Limited

The provider of the index is an entity registered with ESMA in accordance with the provisions of Article 36 of
Regulation (EU) 2016/1011 of the European Parliament and of the Council o& 8016 on indices used as
benchmarks in financial instruments and contracts or to measure the performance of investment funds and
amending Directives 2008/48/EC and 2014/17/EU and Regulation (EU) No 596/2014.

The Management Company of the SICAV, in acooelavith the provisions of Article 28.2 of the abeve
mentioned Regulations, has established and maintains a robust written procedure defining the measures to be
taken in the event that the reference index changes or ceases to be provided. A copy obtgdype may be
obtained free of charge from the registered office of the SICAV or the Management Company.

Environmental, social and governance (ESG) consideratioBsstainability transparency
Promotion of sustainable investment objectives

The promotionof environmental and social objectives is carried out through a rigorous process as described in
the investment selection methodology below.

The Manager's due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable and responsible investment which can be accessed at www.dpamfunds.com
("Sustainable Investment" tab).

No significant harm to the sustainable investment objective

The portfolio holdings aim not to cause significant harm to otkestainable investment objectives in the
following ways. The investment process of the -fuihd follows a rigorous mulstage ESG screening process, as
described in the policy on sustainable and responsible investment and in "Investment strategy" asdniem
selection methodology" below.

Through a combination of screening and bestlass approaches, as well as the qualitative fundamental
approach and engagement with companies described below, the portfolio aims to minimise the potential
negative impat of its investments and maximise the net positive impact it aims to achieve by investing in
solutions to sustainability issues.
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Investment Strategy
Methodology for selecting sustainable investments

The criteria which the companies must meet in ordeb®included in the investment universe are determined
through independent external research and/or internal research at the Manager. These selection criteria are as
follows:

Exclusion filter based on compliance with the United Nations Global Compact:a@Gi@mpnust
comply with the founding principles of the United Nations Global Compact (human rights, labour law,
protection of the environment, fight against corruption). The Manager uses specific ESG research
from nonfinancial rating agencies to determinehether or not a company is in compliance with
these principles.

Exclusion filter for companies involved in controversial activities: The policy of excluding
controversial activities defined by the Manager covers several sectors and economic activities tha
are subject to debate as to whether or not they are ethical and sustainable. For each of these sectors
and economic activities, the exclusion policy for controversial activities defines the exclusion criteria
and thresholds. Companies involved in thesmtooversial sectors and activities and meeting the
exclusion criteria set out in the policy are excluded from the investment portfolio. The complete
LRtAOCe Aa F@FLAtlIofS FdY @666 ORLI YFdzyRADPO2Y 06
companiesnvolved in severe ESG controversies: Companies should not be involved in major ESG
controversies, such as incidents or allegations related to environmental, social or governance issues.

The Manager uses ESG research of-firmemcial rating agencies tassess the seriousness of the
controversies to which companies are exposed and excludes the most severe controversies. The
Manager also produces internal analyses of the ESG controversies to which companies are exposec
The Manager reserves the right tosal exclude companies that it considers to be involved in
sufficiently serious controversies.

Quantitative ESG approach (basiclass): DPAM filters the universe by screening based on the
guality of the ESG profile of the companies, as assessed bfinanial rating agencies. The bottom
decile of the economic sector ranking is not eligible for investment.

Qualitative ESG approach: The quantitative screening is complemented by qualitative analyses basec
on the Manager's fundamental research and dialogwék companies on financial issues relating to

the companies' strategy and the most relevant and material ESG risks and issues to which they are
exposed. This qualitative approach systematically includes consideration of the positive impact on
the UN Sustaable Development Goals in general, and the environmental and societal impact goals
in particular. The activity of the company being considered for investment is analysed on the basis of
its turnover, which is a direct and unequivocal contributor to ori¢he sustainable objectives and
therefore an ESG impact issue.

The subfund limits its choice of investments to securities included in the universe defined above; investments in
securities of companies whose activity consists in the manufacture, use ldingpoof antipersonnel mines,
cluster munitions and depleted uranium ammunition and armour are therefore excluded.

In the event that an issuer's ESG profile deteriorates and it is downgraded to Global Compacmpbiant
status or an extremely seriousmtroversy regarding the issuer emerges, the Manager will realise the investment
in the interest of the shareholders of the sfitmd within three months.
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Good governance criteria

Good governance criteria are included in the investment decision processdgiithe different steps described
below and in the section "Investment selection methodology" above:

()  Exclusion filter based on compliance with the UN Global Compact: prevention of corruption is one of
the four main themes of the 10 principles.

(i)  Exclusionilter for companies involved in controversial activities: good governance criteria (business
ethics, political lobbying, corporate governance, corruption and accountability of governance bodies
with regard to ESG aspects) are analysed for controversigis siverity and appropriate measures.

(i) Quantitative ESG ("be#t-class") approach: governance criteria in the broad sense and corporate
governance criteria in particular are an integral part of the "Bastlass" exercise, which uses
external ESG ratings define the eligible univers&undamental and qualitative ESG approach with a
strong focus on governance and corporate governance issues.

Governance issues are also an integral part of the monitoring of investments, notably through the Manager's
voting policy and engagement policy which are available at www.dpamfunds.com (under the "Sustainable
Investment” tab).

Examples of selection criteria for sustainable investments

Companies with material exposure to tobacco are excluded from the investment porfiabacco is first

and foremost a controversial subject because of the considerable negative impact that its consumption has
on human health, while tobacco cultivation appears to provide very few societal or environmental benefits.
The Manager has deciddo exclude not only tobacco producers but also the entire tobacco supply chain
from the investment portfolio. In practice, the Manager excludes all tobacco producers and all tobacco
suppliers, distributors and retailers from the exposure thresholds gareentage of sales, as defined in the
policy on controversial activities mentioned above.

Companies with material exposure to gambling are excluded from the investment portfolio. Gambling is
considered a controversial activity, mainly because of the addiqroblems and the risk of personal
bankruptcy associated with it. The Manager systematically excludes from the investment portfolio all
companies exposed to gambling products and services above the sales exposure threshold as defined in th
controversal activities policy mentioned above.

Companies with material exposure to thermal coal are excluded from the investment portfolicfir€dal
power generation is a major emitter of greenhouse gases, and in the light of climate change and the Paris
Agreemer, the Manager recognises that the continued use of thermal coal is hardly compatible with a
sustainable future. Consequently, the Manager has decided to exclude from the investment portfolio all
companies involved in activities related to thermal coal ingn or which have plans to expand assets
related to thermal coal mining, or to create new assets related to thermal coal mining, as defined in the
controversial activities policy mentioned above.

Derivative financial instruments

The financial derivativeemployed will not be used for the purpose of achieving the sustainable investment
objective described above.
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Company in charge of the evaluation of sustainability selection criteria

The Manager is the company in charge of the evaluation of sustaina®ligégtion criteria. It uses ESG research
provided by norfinancial rating agencies with international reputations. The Manager has its own internal ESG
research capabilities, and ESG research provided byfinancial rating agencies is used as one sowte
information, among others. The Manager therefore also reserves the right to determine, on the basis of the
information received, whether a company complies with the global sustainability criteria, or whether it does not.

Further information

More specifc information on the sulfund can be found on the website www.dpamfunds.com.

Reference currency

EUR

Investment horizon

Minimum 3 years

Risk management method

Commitmentbased approach

Risk factors

LyoSalaNE aK2df R NBFSNR @S AKSY 3 whya | K S a@R/ON & SRKI
prospectus to fipd out about the potential risksvof investing in this-sulizy” R ) FYyR G2 0 K’SA OK
AYF2NNXYIOA2Y 2y {C5w | yR adzaulAylFoAftAdGe NARA] AYyuS3IN

Front end load

A Max. 2%
B Max. 2%
B CHF Max. 2%
BLC Max. 2%
B USD Hedged Max. 2%
E Max. 1%

F Max. 1%

F CHF Max. 1%
FLC Max. 1%
J Max. 0%

L Max. 2%
M Max. 1%
N Max. 1%
[ Max. 0%
\V; Max. 2%
W Max. 2%

of the amount subscribed attributable to entities and agents active in the sale and placement of the shares.
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Conversion fee

Difference between the respective front end loads of the-fufds in question, if the front end load of the sub
fund from which investment is withdrawn is less than the front end load of thefand into which investment is
made, payable to the placement agents and/or distributors.

Swing pricing

When a threshold value defined by the Board of Directors is reached, £\¢ mNay be adjusted for the net
transaction fees. The swing factor used for the adjustment is calculated on the basis of external brokerage
charges, taxes and duties and estimated variances between the buy and sell prices of the transactions carried oL
following subscriptions and/or redemptions in the sfumd. The swing factor is determined by the Board of
Directors and will not exceed 3% of the unadjusted NAV.

Fees and costs charged to the suind
Management fee

Share classes Management fee

A, B, BCHF, B USD Hedged Max. 0.60% p.a.
BLC Max. 1.20% p.a.
E, F, F CHF, M, N, V and W Max. 0.30% p.a.
FLC Max. 0.60% p.a.
J Max. 0.15% p.a.
L Max. 0.90% p.a.
P 0% p.a.

Other fees and charges

Other fees and charges chargeable to the-fuid are listed in the sectio€ROSTS AND EXPEN{BEBe main
part of the prospectus.

Costs for classes that hedge excharmigk
Share classes concerned: B USD Hedged

The minimum exposure to the hedged currency is 95% of the respective net asset value of the B USD Hedge
class.

Each class concerned may incur additional costs of 0.01% per month for this exchange riskguidging
Sale of shares

Share classes offered for subscription

Minimum subscription

Share class ISIN code Currency

amount
A LU0130966863 EUR N/A
B LU0130967168 EUR N/A
B CHF LU0966591645 CHF N/A
BLC LU2170442946 EUR N/A
B USD Hedged LU0664124400 USD N/A
E LU0174537778 EUR EUR 25,000.00
F LU0174537935 EUR EUR 25,000.00
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Minimum subscription

Share class ISIN code Currency
amount
F CHF LU0966591728 CHF CHF 25,000
FLC LU2170443084 EUR N/A
J LU1518613770 EUR N/A
L LU0451522782 EUR EUR 1,000
M LU1518613853 EUR N/A
N LU1518613937 EUR N/A
P LU0336683171 EUR N/A
\ LU0966591991 EUR N/A
W LU0966592023 EUR N/A

Form of shares

Shares may be issued in the form of registered or dematerialised shares as defined in Article 7.2 of the Articles o
Association of the SICAV.

Shares may be issued in fractions of up to one thousandth of a share.
Subscriptions, redemptions and conversgn

Subscription, redemption and conversion orders received before 3:00 p.m. on a Valuation Day are accepted or
the basis of the NAV of that Valuation Day, applying the fees indicated above under "Fees and costs charged t
the shareholder” and "Fees amgsts charged to the sufoind".

Subscriptions and redemptions must be paid no later than two Luxembourg business days from the applicable
Valuation Day.

Valuation Day

91 OK FdzZf t o0dzaAyS&& Rl & Ay [ dzESYO02dzNH d value vihidd vill’o@ y 5
dated that Valuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L BONDS EUR SHO ERM SUBJND

Objective of the sudund

The investment objective is to offer investomsjer a recommended investment period of more than 18 months,
via an actively managed portfolio, exposure mainly to debt securities denominated in euro and which have a
minimum investment grade rating. The objective is to outperform the benchmark as ddfaled.

Investment policy

The SuHund invests up to 80% in bonds and/or debt securities (floating rate notes, zero coupon) denominated in
Euro or OECD currencies. The -urgl will not invest in subordinated bonds but may invest in money market
instruments.

The SuHund will invest primarily in instruments whose issue rating (or that of the issuer where applicable) is at
least BBB(Standard & Poor's loAgerm rating or equivalent rating from another recognised rating agency) at the
time of investment ("investment grade").

The OED is the predominant geographical area for this-8uid. It may be exposed to né@ECD countries up to
a maximum of 10% of the portfolio's net assets.

The fixed income portfolio is composed of corporate bonds and/or sovereign bonds of all ratingspdtierexo
high yield securities or unrated securities will not exceed 15% of the net assets, while excluding ratings lower thar
or equal to B (Standard & Poor's letggm rating or equivalent rating from another recognised rating agency).

Investing in corprate bonds makes it possible to benefit from the improvement of the financial situation of the
companies and also from the growth of the equity markets, and to outperform compared to the benchmark while
controlling the diversification on credit risks.

Inthe event of a downgrade of a high yield security to a rating of B or below (Standard & Poor's long term rating
or equivalent rating from another recognised rating agency) by all major rating agencies, the manager is
permitted to hold the investment (i) foa maximum of three months from the downgrade and (ii) provided it is
not detrimental to the best interests of the shareholders.

The Subund will invest in bonds with a minimum nominal size at issue of:
- EUR 500 million for investment grade bonds, and
- EWR 250 million for high yield bonds.

These limits will not apply to money market instruments.

The range of sensitivity to interest rate risk will vary between 1.5 and 1.8. Sensitivity measures the change in
capital as a function of interest rates.

Portfolio construction follows a fundamental selection process with a clear focus on interest rate sensitivity and
credit quality.

The manager may enter into financial futures contracts traded on European and/or international regulated
markets (outside the Eurozone and including emerging markets) in order to protect thii8lib assets or to
achieve its investment objective, througixposure to or hedging of the Sdind's bonds, as well as for the
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management of subscriptions and redemptions (adjustment of equity or bond positions due to dilution or
revaluation).

These transactions will be carried out up to a maximum of one timen#teassets in order to hedge and/or
expose the portfolio to economic sectors, geographical areas, interest rates, securities and similar securities ol
indices, and to hedge the portfolio against currency risk (hedging only).

Up to 30% of the Sufund may le exposed to currency risk.

The subfund may, subject to a limit of 10% of its net assets, invest in UCIs (UCITS and/or other UCls, includin
exchangetraded funds (ETFs)) either for the purpose of pursuing its principal investment policy, or to place its
cash resources (in which case the $ubd then invests (i) in monetary UCls and/or (ii) in UCls which invest in
debt securities with a residual term, at the time of acquisition, not exceeding 12 months and/or the interest rate
of which is adjusted at leasnce per year).

Benchmark
Benchmark indexs /82 e { ¢w b y > L:oh-@S3NRR 6/KSNNBANI FS SWI §KS .

¢tKS AYRSE A& | 02YLR&AGS AYyRSE 02 Y-8yesf hded It if éSFessed it w
euros.

- The Iboxx Euro Corporate-3 year index is composed of investment grade bonds with maturities
ranging from 1 to 3 years issued by companies in the Eurozone and denominated in euro.

- ¢ KS €{ ¢w -DetndRaR) inflek & KB weighted average of the overniigiitsactions above
eM YAfEA2Y Ay dzyaSOdz2NBR Y2ySeé YIN)QSG t2Flya oe
by the European Central Bank from actual transaction data provided by a sample of the largest banks
in the Eurozone and published on wvech.europa.eu.

Provider of the index:
¢KS 9dzNRBLISIY /SYidNIf .yl F2N (KS € {3imdexAyRSE | yR L.
IHS Markit, as provider of the Iboxx Euro Corporageiddex

Benchmark Requlation:

The European Central Bank, as ad&miiiN} 62 NJ 2F GKS e{¢w AYRSEXI Aa StaA
Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used
benchmarks for financial instruments and contracts or to measure the pagnce of investment funds and
amending Directives 2008/48/EC and 2014/17/EU and Regulation (EU) No 596/2014 and as such does not need
be listed in the register of administrators and benchmarks maintained by ESMA.

ay 111

IHS Markit is an entity registered witBSMA in accordance with the provisions of Article 36 of Regulation (EU)
2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used as benchmarks i
financial instruments and contracts or to measure the performance of investfo@adts and amending Directives
2008/48/EC and 2014/17/EU and Regulation (EU) No 596/2014.

The Management Company of the SICAV, in accordance with the provisions of Article 28.2 of the above
mentioned Regulations, has established and maintains a robudewnitrocedure defining the measures to be
taken in the event that the reference index changes or ceases to be provided. A copy of this procedure may be
obtained free of charge from the registered office of the SICAV or the Management Company.
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Use of the imex:

to compare performance
to calculate the performance fee

Level of deviation of the portfolio's composition from the index:

The subfund is actively managed, which means that the portfolio manager does not aim to replicate the
performance of dbenchmark. The selection and weighting of the assets in thefiautis portfolio may differ
significantly from the composition of the benchmark.

Environmental, social and governance (ESG) consideratioBsstainability transparency
Environmental andsocial aspects promoted by the stfland

The promotion of environmental and social aspects within the meaning of the SFDR by thmdwonsists of

the exclusion of companies involved in controversial activities, as defined in the Manager's contraotrstas

policy (please refer to the section on "conventional” strategies accessible via the website www.dpamfunds.com
("Sustainable Investment” tab).

In addition, the subdund aims to defend fundamental rights as promoted by the 10 principles of theedJni
Nations Global Compact. The siulmd thus restricts investments in companies deemed to be-campliant with

the UN Global Compact principles and also restricts investments in companies whose behaviour is deemed to b
highly controversial, i.e. compags involved in extremely serious controversies.

The subfund aims to invest at least 80% of its assets (excluding cash) in securities promoting environmental and
social aspects, as defined by SFDR.

Finally, the subund also has strong ESG integration, sieting of the consideration flexibly according to the
material challenges of the sectors of activityf several ESG criteria. Please refer to the "Investment Strategy"
section for a description of this "ESG integration" approach and the criteriaétso

The Manager's due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable and responsible investment which can be accessed at www.dpamfunds.com
("Sustainable Investment" tab).

No austainable investment objective
The subfund does not have a sustainable investment objective within the meaning of the SFDR.

Nevertheless, the sufund aims to apply a precautionary principle so as not to "cause significant harm" to the
environment or soety. In doing so, the sufund applies the Manager's controversial activities policy for
"conventional" strategies. It does not invest in companies that do not comply with the 10 principles of the United
Nations Global Compact or in companies with corgrsies deemed to be extremely serious.

The Manager's controversial activities policy can be found at www.dpamfunds.com ("Sustainable Investment"
tab).

Investment Strategy

Investment selection methodology

The subfund applies (i) binding investmeméstrictions in terms of company exposure to certain controversial
activities and behaviours and (ii) a nrbimding "ESG integration" investment approach:
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iii)  Binding investment restrictions apply to companies involved in controversial activities (a), companhia
compliance with the UN Global Compact principles (b), and companies involved in extremely serious
controversies (c):

(d)

(e)

()

Exclusion of companies involved in controversial activities: Thdusubexcludes companies whose
activity consists of thenanufacture, use or possession of apéirsonnel mines, cluster munitions,
depleted uranium munitions and armour, chemical or biological weapons. Théusdkalso applies
binding investment restrictions to the securities of companies whose business gdbaction or
distribution of tobacco or raw materials and equipment necessary for the production of tobacco, the
extraction of thermal coal, or the generation of electricity from coal. These exclusions apply both at
the time of purchase of a position amldiring the holding of the position in the portfolio (e.g. in case

of downgrading of an issuer to naompliant status).

These exclusions are set out in the Manager's controversial activities policy (section on
"conventional” strategies accessible via wapamfunds.com ("Sustainable Investment" tab)).

Compliance of the portfolio with the principles of the United Nations Global Compact: THersiib
does not invest in companies that do not comply with the 10 principles of the United Nations Global
Compact athe time the position is purchased. In the event of an issuer being downgraded to non
compliant status, engagement is undertaken with the company according to a timetable that is
consistent with our engagement policy (accessible via www.dpamfunds.comstdiisable
Investment” tab)) and an idepth analysis is carried out to identify the issuer's responsibilities for
the downgrade and in light of the company's ESG profile.

In the event that the company is declared ineligible, the Investment Manager Withserelevant
investment in the interest of the shareholders of the sulnd within three months from the date of
the final decision of ineligibility;

The portfolio's exposure to ESG extremely serious controversies: Companies facing extremely serious
controversies are not eligible for investment at the time the position is purchased. In the event of an
issuer being exposed to an extremely serious controversy, engagement is undertaken with the
company according to a timetable that is consistent with ougagement policy (accessible via
www.dpamfunds.com ("Sustainable Investment" tab)) and awldpth analysis is carried out to
identify the issuer's responsibilities for the downgrade and in light of the company's ESG profile.

In the event that the companis declared ineligible, the Investment Manager will sell the relevant
investment in the interest of the shareholders of the gulnd within three months from the date of
the final decision of ineligibility;

Exclusion lists of individual companies excludeder criteria (a), (b) and (c) above are regularly updated and are
fed into the portfolio investment monitoring systems.

iv)  The ESG integration approach consists of a flexible consideration of the following criteria:

e.

The portfolio's exposure to ESG contrasies, other than extremely serious controversies (which are
formally excluded as in (i) above), i.e. controversies relating to a company's environmental or social
impact or governance practices. The managers are informed of théusaks potential exposw to
companies involved in ESG controversies, and are encouraged (but not formally constrained) to limit
the subfund's investments in these companies as much as possible;
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f. the ESG rating of the portfolio based on the ESG ratings of the companies heide@rby non
financial rating agencies;

the carbon footprint of the portfolio;

h.  generally speaking, sector analysts take into account the most material and relevant ESG elements
and information in their research and investment recommendations and managéegrate
(without formal exclusions) these material elements and issues in their investment decisions.

The Manager intends to maintain flexibility in the consideration of the four criteria outlined in the ESG integration
section above. These critetlaerefore do not lead to any formal or systematic exclusion (without prejudice to the
exclusions arising from the controversial activities policy listed above).

Good governance criteria

Good governance criteria, which are an integral part of active sluddely, engagement and responsible and
sustainable investment policies, are included in the investment decision process through the various steps
described in the "Methodology for selecting ESG investments" section above:

iv) Portfolio compliance with the UKslobal Compact principles: prevention of corruption is one of the
four main themes of the 10 principles.

V) The portfolio's exposure to extremely serious ESG controversies: good governance criteria (business
ethics, political lobbying, corporate governancesruption and accountability of governance bodies
with regard to ESG aspects) are analysed for controversies, their severity and corrective measures.

Vi) Qualitative ESG approach: Much of the fundamental research of the Manager is devoted to
governance andarporate governance issues.

The Manager's voting and engagement policies and other elements of good governance are available at
www.dpamfunds.com ("Sustainable Investment" tab).

Derivative financial instruments

Derivative financial instruments usedhere applicable, for the purpose of achieving the $uhd's investment
objectives will not be used for the purpose of promoting the environmental and/or social aspects of timshib
as described above.

Company in charge of the evaluation of ESG crder

The Manager is the company in charge of the evaluation of ESG selection criteria. It uses ESG research provid
by nonfinancial rating agencies with international reputations. The Manager has its own internal ESG research
capabilities, and ESG reseammtovided by norfinancial rating agencies is used as one source of information,
among others. The Manager therefore also reserves the right to determine, on the basis of the information
received, whether a company complies with the global ESG critenehether it does not.

Further information:

More specific information on the sufoind can be found on the websiteww.dpamfunds.com

Reference currency
EUR
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Investment horizon
Minimum 18 months
Standard investoiprofile

The SuHund is suitable for institutional and individual investors wishing to take advantage of market
opportunities with limited risk and low volatility through diversified asset management over a recommended
investment period of at least 1@ onths.

Risk management method
Commitmentbased approach

Risk factors

LYy@Saidi2NR aK2dZ R NBFSNI G2 GKS awAiaia Faaz20Al GSR gA
prospectus to find out about the potential risks of investing in thiseypR 'y R (2 GKS OKI LJGi SN
AYVF2NXYIGA2Y 2y {C5w YR adaAadlrAylFroAtAde NRA]l AydSaN

Front end load

Max. 2%

Max. 2%

Max. 1%

Max. 1%

Max. 0%

Max. 2%

Max. 1%

Max. 1%

Max. 0%

Max. 2%

Si<|olZIZ|r|e|mm|m|>

Max. 2%

of the amount subscribed attributable to entities and agents active in the sale and placement of the shares.
Conversion fee

Difference between the respective front end loads of the-fufds in questionif the front end load of the sub
fund from which investment is withdrawn is less than the front end load of thefsnt into which investment is
made, payable to the placement agents and/or distributors.

Swing Pricing

When a threshold value defined lilie Board of Directors is reached, the NAV may be adjusted for the net
transaction fees. The swing factor used for the adjustment is calculated on the basis of external brokerage
charges, taxes and duties and estimated variances between the buy andicedl @i the transactions carried out
following subscriptions and/or redemptions in the sfumd. The swing factor is determined by the Board of
Directors and will not exceed 3% of the unadjusted NAV.
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Management fee

A, B, Max. 0.60% p.a.
E,F, M, N,V,W Max. 0.30% p.a.
J Max. 0.15% p.a.
L Max. 0.90%

P 0% p.a.

Performance fee

In addition, the Manager is entitled to receive, out of the net assets of the relevant Share Clasgeaiéviaat
Subfund, a performance fee (thePerformance Fe§ calculated by comparing the performance of the Net Asset
Value per Share (theNAV") to that of the Benchmark (as defined below) over the same period of time, as well as
to a High Water Mark HWM").

The performance reference period Rérformance Reference Peribdor "PRP) is the period over which
performance is measured and lasts 5 years on a rolling basis. At the end of this period, the compensation
mechanism for past underperformance (or adige performance) can be reset.

The Performance Fee is calculated and accrued for each Share Class withifuadSam each Valuation Day
according to the methodology described below.

The applicable Performance Fee rate is set at 20% for all clasdébeabenchmark index used to calculate the
t SNF2NXIFYyOS €SS A& (GKS wum: e{¢w 02 YL &drpbrate B §gar®] S N.
(ticker: QW5C Index) (i B&nchinark Indeg 0 ®

The Performance Fee is measured over a calculation periodiflaéier the 'Calculation Periot) corresponding
to one financial year of the Fund.

For each Calculation Period and for the purpose of calculating the Performance Fee, each year shall commence ¢
the last Business Day of each Fund's financial year andoentie last Business Day of the following Fund's
financial year. For any Share Class launched during a Calculation Period, the first Calculation Period will last
least 12 months and will end on the last Business Day of the following financial ybarFafrid.

In case of underperformance, the Calculation Period lasts for a maximum of 5 financial years @ppliealling
basis.

Only at the end of a fivgear overall underperforming PRP can losses be partially compensated, on a rolling
annual basis, byancelling the first year of performance of the current PRP for the Class. Within the PRP in
question, losses in the first year can be offset by gains in subsequent years in that PRP.

For example, if the last crystallisation of performance fees took plate31/12/2021, the PRP starts on
31/12/2021 and will end on 31/12/2026. On 01/01/2027, losses not compensated during the first year of the
previous PRP (i.e. between 31/12/2021 and 31/12/2022) will no longer be taken into account, and a new PRP wil
starton 31/12/2022 and end on 31/12/2027.

When a Performance Fee is crystallised at the end of a Calculation Period, a new PRP starts. If a Performance F
is crystallised on 31/12/2026, a new PRP will start on 31/12/2026 and end on 31/12/2031.

Each time a Calilation Period begins, the NAV and Benchmark to be taken into account for the calculation of the

110

DPAM L
Prospectus
Publication date: November 2021



% DPAM

DEGROOF PETERCAM ASSET MANAGEMENT

Performance in respect of that Calculation Period shall be based on the NAV and Benchmark of the last Busines
Day of the Fund's previous financial year.

Thefirst year of the Calculation Period will begin (i):

- the last Business Day of the Fund's financial yaar,
- On the launch date of each Share Class launched after the last Business Day of the Fund's financial year.

The Performance Fee is calculated on llasis of the outperformance of the NAV compared to the benchmark. It

is calculated after deducting all expenses and fees (excluding any Performance Fee accrued but not yet paid) an
including subscriptions (subject to the following), redemptions and dndddistributions during the relevant
Calculation Period.

Notwithstanding the above, the Performance Fee is only payable if the performance of the NAV exceeds that of
the Benchmark during the PRP. In this case, in order to determine the Performance Fesrfohemance fee rate
is applied to the difference between:

- (i) the last NAV per share calculated at the end of a Calculation Period, and
- (ii) the higher of the following two values:
o (ii.a) the previous NAV on which a Performance Fee has been crydtalfis® the last Business
Day of the Fund's financial year of the current PRP OR the initial NAV if no Performance Fee ha:
ever been paid (only under the 1st PRP) (tH&VM"), or
o (ii.b) that same NAV but adjusted by the change in the Benchmark Index bgesame
Calculation Period.

The Performance Fee is accrued and calculated on each Valuation Day. Unless otherwise stated above and subije
to the provisions of the paragraph below, the accrued performance fee is payable annually in arrears at the end of
the Calculation Period.

The outperformance of the NAV compared to the Benchmark Index is determined by the difference between the
performance of the relevant NAV and the Benchmark Index over the same period. The NAV performance is the
change in the NAYetween the relevant Valuation Day and the NAV at the end of the previous Calculation Period
(which will be reduced by dividends paid to shareholders). The performance of the Benchmark Index is the change
in the Benchmark Index over the same period asN#é/ performance Calculation Period.

The Investment Manager will receive the Performance Fee at the end of the Calculation Period provided that the
performance of the NAV of the relevant Share Class exceeds that of the Benchmark. The crystallisationyfrequen
is annual and occurs on the last Business Day of the Fund's financial year.

In the event of a subscription, the calculation of the Performance Fee shall be adjusted in order to prevent the
subscription from having an impact on the accrued amount ofReeformance Fee. For the purpose of making
this adjustment, the performance of the NAV against the Benchmark on the applicable Valuation Day on the
subscription date shall not be taken into account in the calculation of the Performance Fee.

The amount othis adjustment is based on the product of the number of shares subscribed to and the difference
between:

- the NAV of the last Business Day of the previous Calculation Period adjusted by the performance of the
Benchmark over the same period, and
- the NAV 6the Valuation Day applicable to the subscription.

This accrued adjustment amount is used in the calculation of the Performance Fee until the end of the relevant
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period and adjusted for subsequent redemptions during the period.

The Performance Fee Bemohrk will be calculated in the currency of the Share Class for all Share Classes
(regardless of the currency in which the relevant Share Class is denominated, and regardless of whether the
relevant Share Class is hedged).

If a Shareholder redeems Share®pto the end of a Calculation Period, any accrued but unpaid Performance Fee
in respect of such redeemed Sharedl be definitively accrued and paid to the Investment Manager after the
end of the Calculation Period.

In the event of a change in the Perimance Fee Benchmark at any time during a Calculation Pergth
change will be reflected and taken into account in the calculation of the Performance Fee by ensuring continuity
in the calculation by linking the previous performance between the Bendharat the new Benchmark.

Substantial changes and termination of a Benchmark

If the Performance Fee Benchmark is substantially changed or ceases to be provided, the Management Compan
with the assistance of the Investment Manager, will take appropriat@oadn accordance with its procedure
established under REGULATION (EU) 2016/1011 of 8 June 2016 on indices used as benchmarks for finane
instruments and contracts or to measure the performance of investment funds. Any new Benchmark chosen to
replace theexisting Benchmark which is no longer provided or which has undergone substantial changes shall be
an appropriate alternative.

If a Share Class is closed before the end of a Calculation Péeiad in the event of full redemption, merger,
liquidation, transfer),the Performance Fe#or that Calculation Perioghall be calculated and, if applicable, paid
on such closing datas if it marked the end of the relevant Calculation Period.

If the Delegated Management Agreemenwith the Investment Manager entittk to a Performance Fe&s
terminated prior to the end of a Calculation Periodhe Performance Fee for that Calculation Perigifl be
calculated and, where applicable, paid on that termination daas if it were the end of the relevant Calculation
Period.
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Example (based on a Performance Fee ("PE") rate of 10%) and an initial NAV of 100 at the beginning of the first year:
.SYOKYIFN)] AYRSE o6aLy HWM
Performance ARSI
Performance Annual Amount to be of Amount to be Net Final net
NAV amount ) Performance PF payment NAV
Year amount outperformanc carried compensat | made up after | outperformanc outperformanc PF HWM
before PF . . vs HWM for the Year | after PF
Annual NAV . e forward ed loss in compensation e vs Index €
Annual index A5
1 110.0 10.00 5.00 5.00 5.00 10.00 5.00 1.00 YES 109.00 | 100.00
2 101.0 -8.00 1.00 -9.00 0.00 0.00 -9.00 -8.00 -9.00 0.00 NO 101.00 | 109.00
3 105.0 4.00 -1.00 5.00 -9.00 -9.00 -4.00 -4.00 -4.00 0.00 NO 105.00 | 109.00
4 106.0 1.00 2.00 -1.00 -4.00 -4.00 -5.00 -3.00 -5.00 0.00 NO 106.00 | 109.00
5 105.0 -1.00 -3.00 2.00 -5.00 -5.00 -3.00 -4.00 -4.00 0.00 NO 105.00 | 109.00
6 103.0 -2.00 -1.00 -1.00 -3.00 -3.00 -4.00 -6.00 -6.00 0.00 NO 103.00 | 109.00
7 108.0 5.00 2.00 3.00 -4.00 2.00 -2.00 1.00 2.00 1.00 0.20 YES 107.80 | 106.00
8 108.8 1.00 -4.00 5.00 0.00 0.00 5.00 1.00 1.00 0.20 YES 108.60 | 107.80
9 106.6 -2.00 -3.00 1.00 0.00 0.00 1.00 -2.00 -2.00 0.00 NO 106.60 | 108.60

Year 1 The amount of the annuglerformance (10) of the NAV per share before PF is higher than the amount of the annual performance of the Index (Shrinthaedi
NAV before PF (110) is higher than the High Water Mark ("HWM" (100)) by an amount equal to 10. The excess perfobhngemaraies a PF equal to EUR 1. The next

HWM is set at 109.

Year2: The NAV per share decreases®ywhile the annual performance of the Index is 1. This generates an underperformai®ctiothe year. The net outperformance

since the end of yearit-9. In addition, the NAV before PF (101) is lower than the HWM (109). No performance fee is calculated.

Year3: The NAV per share increases by 4, while the annual performance of the IndeXIds generates an outperformance of 5 for the year. Thieongperformance

since the end of year 1 i4. In addition, the NAV before PF (105) is lower than the HWM (109). No performance fee is calculated.

Year4: The NAV per share increases by 1, while the annual performance of the Index is 2. This generadespanformance ofl for the year. The net outperformance

since the end of year 1 45. In addition, the NAV before PF (106) is lower than the HWM (109). No performance fee is calculated.
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Year5: The NAV per share decreases-bywhile the annual pedrmance of the Index is3. This generates an outperformance of 2 for the year. The net outperformance
since the end of year 1 i8. In addition, the NAV before PF (105) is lower than the HWM (109). No performance fee is calculated.

Year6: The NAV per stie decreases by, while the annual performance of the Indexis This generates an underperformance bfor the year. The net outperformance
since the end of year 1 i4. In addition, the NAV before PF (103) is lower than the HWM (109). No perfoenfee is calculated.

As the NAV has underperformed the Index for 5 consecutive years, the losses in ye@y @afected by the subsequent gains in year 3 (5) and year 5 (2), for a te2al of
are no longer to be taken into account when calculatiegfgrmance from the beginning of year 7. In parallel, the HWM is adjusted, the losses in ye&; adjfisted by
the subsequent gains in year 3 (4) and year 4 (1), for a totdl, afre no longer to be taken into account in the performance calculatmm the beginning of year 7. The
next HWM is 106.

Year7: The NAV per share increases by 5, while the annual performance of the Index is 2. This generates an outperformantecofeafaand offsets the remaining
losses from the previous year €f. The net outperformance is 1. In addition, the NAV before PF (108) is higher than the newly adjusted HWM (106) by an aaidont eq
2. The final outperformance is 1 and generates a performance fee of 0.20. The next HWM is set at 107.80.

Year8: The NAV peshare increases by 1, while the annual performance of the Inddx This generates an outperformance of 5 compared to the Index. However, the NAV
per share exceeds the HWM by only 1. Therefore, the PF is calculated on the performance against thedrtdfkégmonds to 0.20. The next HWM is set at 108.60.

Year 9the NAV per share decreases-Bywhile the annual performance amount of the Index3isgenerating an outperformance of 1. However, the NAV per share before
PF (106.60) is below the HWM 018160. No performance fee is calculated.
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Other fees and charges

Other fees and charges chargeable to the-fuid are listed in the sectio€ROSTS AND EXPEN{BEBe main
part of the prospectus.

Sale of shares

Share classes offeredif subscription

Minimum subscription

Share class ISIN code Currency
amount

A LU2393768861 EUR N/A

B LU2393768945 EUR N/A

E LU2393769083 EUR EUR 25,000.00
F LU2393769166 EUR EUR 25,000.00
J LU2393769240 EUR N/A

L LU2393769323 EUR EUR 1,000
M LU2393769596 EUR N/A

N LU2393769679 EUR N/A

P LU2393769919 EUR N/A

V LU2393769752 EUR N/A

W LU2393769836 EUR N/A

Form of shares

Shares may be issued in the form of registered or dematerialised shares as defined in Article 7.2 of the Articles a
Association of the SICAV.

Shares may be issued in fractions of up to one thousandth of a share.
Subscriptions, redemptions and conversgn

Subscription, redemption and conversion orders received before midday on a business day preceding the
Valuation Day are accepted on the basis of the NAV of that Valuation Day, applying the fees indicated above
under "Fees and costs charged to the shatdbd' and "Fees and costs charged to the -$ufd".

Subscriptions and redemptions must be paid no later than two Luxembourg business days from the applicable
Valuation Day.

Valuation Day

9F OK FdzZftf o6dzaAySaa RI & andthdt daitepondsalaNiBt assal valud vazichiwillbg 5
dated that Valuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L BONDS GOVEREMW SUSTAINABLE SWBND

Objective of the sudund

The objective of thesubfund is to offer investors exposure, through an actively managed portfolio, to debt
securities issued or guaranteed by OECD Member States, including their public regional authorities, or certair
international public bodies selected on the basis otainsible development criteria.

The subfund has a sustainable investment objective according to SFDR.

The sustainability approach is based on the following threefold commitment: (1) defend fundamental rights, (2)
not to finance controversial activities @h could affect the longerm reputation of investments and (3) to
promote best practices and best efforts with regard to sustainability.

Investment policy

The subfund invests mainly in bonds and/or other fixed or floating rate debt securities, issuggdidoanteed) by

an OECD Member State (including its regional public authorities) or international public bodies to which one or
more OECD Member States belong and selected on the basis of sustainable development criteria, such as soc;i
equity, respect fothe environment and socially equitable political and economic governance.

The subfund may also invest on an ancillary basis in money market instruments such as treasury bills.

The subfund may, subject to a limit of 10% of its net assets, invest in (WEAETS and/or other UCIacluding
exchangetraded funds (ETPsgither for the purpose of pursuing its principal investment policy, or to place its
cash resources (in which case the d$ubd then invests (i) in monetary UCls and/or (ii) in UCIs whicksing

debt securities with a residual term, at the time of acquisition, not exceeding 12 months and/or the interest rate
of which is adjusted at least once per year).

The subfund may, subject to the legal limits, invest in listed derivative productsajiticular options and futures)
and/or overthe-counter products such as forward transactions (forwards and/or-deliverable forwards),
credit default swaps or interest rate swaps in order to achieve the investment objectives and for risk hedging
purposes.

The subfund will not invest in ABS (asdedcked securities) or MBS (mortgaggcked securities).
Benchmark

Benchmark index: n/a

The subfund is actively managed and no benchmark is used.

Environmental, social and governance (ESG) consideratioBsstainability transparency
Promotion of sustainable investment objectives

The promotion of environmental and social objectives is carried out through a rigorous process as described in
the investment selection methodology below.

The Manager's due diligeagolicies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable and responsible investment which can be accessed at www.dpamfunds.com
("Sustainable Investment” tab).
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The assets are invested accordinghe following triple commitment, adapted to the context of sovereign
issuers:
)] defend fundamental rights,

ii) not to finance controversial activities that could affect the ldagn reputation of investments,
iii)  to promote best practices and best efforts witlgard to sustainability.
The assets therefore meet the following criteria:

exclusion of countries whose violation of international treaties is formally recognised by several
international governance bodies;

exclusion of countries with an insufficient sastability score based on 5 pillars of sustainability.

Based on the countrgpecific sustainability challenges and with the assistance of external experts, the internal
sustainability model is based on five sustainable pillars:

i) transparency & democraticalues,

i) environment,

iif)  education and innovation,

iv)  population, health care & wealth distribution
V)  economics.

The 17 Sustainable Development Goals are reflected in the individual criteria across the five pillars in a way tha
integrates the contribution to a pdéve impact in environmental terms (access to drinking water and water
purification, use of renewable energies, responsible consumption, fight against climate change, protection of
aquatic and terrestrial fauna and flora) and social terms (eradicatiqmoweérty, fight against hunger, access to
health care, access to quality education and reduction of social inequalities) through the investments in sovereign
debt.

The Manager's due diligence policies in relation to the main negative impacts of investawsibds are set out
in the policy on sustainable and responsible investment which can be accessed at www.dpamfunds.com
("Sustainable Investment" tab).

No significant harm to the sustainable investment objective

The portfolio holdings aim not to cause siiggant harm to other sustainable investment objectives in the
following ways. The investment process of the fuihd follows a rigorous multage ESG screening process, as
described in the policy on sustainable and responsible investment and in thersetinvestment strategy" and
"Investment selection methodology" below.

Through a combination of screening, qualitative ESG analysis and engagement with countries as described belov
the portfolio aims to reduce the potential negative impact of its inwestts and maximise its net positive impact
by investing in solutions to sustainability issues.
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Investment Strategy
Investment selection methodology

The criteria which the countries must meet in order to be included in the investment universgetmanined
through independent external research and/or internal research at the Manager. These selection criteria are as
follows:

Exclusion filter based on violation of international treaties: countries whose violation of international
treaties is formal}l recognised by several major international bodies are excluded from the universe
eligible for investment.

Analysis and rating of the country's sustainability profile using a proprietary sustainability model: The
Manager, through its country sustainabilidvisory board, has defined five pillars of sustainability
and the related sustainability criteria.

The sustainability review is characterised by the use of criteria that governments can use to influence
their policy (government, authorities, lawgyoiding criteria related to the geography or population
density of the country. The model is quantitative, tracking a country's current performance, which
provides comparable data and does not rely solely on treaties, as these do not guarantee real
commitment. Similarly, no data are used on the basis of future promises (political, etc.).

The five sustainable pillars defined are:

(i) transparency and democratic values: corruption index, press freedom, security, women's
rights, ...

(i)  environment: GHG emissions, Zé&missions, biodiversity, energy efficiency, etc.

(i) education and innovation: expenditure on education, participation at different levels of
education

(iv) population, health care & wealth distribution: GINI index, health expenditure, income
distribution, povery,

(v) economy: competitiveness index, unemployment, ...

On the basis of some sixty indicators from government databases, international government
agencies, etc., countries are evaluated against each other and given a score between 0 and 100.

The subfund pursies a sustainable objective

by investing only in the top 50% of countries, the $uibd invests in countries that
demonstrate the greatest commitment to sustainable development on governance,
environmental and social issues.

In terms of the environment,he subfund aims to have a smaller carbon footprint than its
reference universe measured by comparing the metric tCO2/GDP billion;

in terms of governance, on the one hand, by defending democratic requirements and by
excluding countries that do natespect international treaties and, on the other hand, by
aiming for a weighted democracy score of the portfolio that is higher than that of the
reference universe. The Freedom House score is the aggregate of the "civil liberties" and
"political rights" sores. It ranges from 0 to 100. The siuind aims for a weighted average
portfolio score that is higher than the weighted average score of the reference universe.
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The analysis of these data is based on a variety of data sources, including data from assuers
external data providers. Different regions and asset classes present different challenges in terms of
the quality and coverage of the data that need to be taken into account, especially in emerging
markets. Investors should be aware that some data seésbased on modelled data rather than
reported data. The indicators used, like any other quantitative or qualitative model, are inherent to
model risk and may fail to capture anticipated changes in the sustainability risk profile of issuers.

The Manages engagement policy helps promote good practices on governance, environmental and
social issues with the various issuers. This policy is availablevat:dpamfunds.comd & { dzA G I A y' |
Ly@SaidySyaé GFroovo

Goodgovernance criteria

Good governance criteria are included in the investment decision process through the criteria retained in the
"transparency and democratic values" pillar, which are based on the World Bank's governance indicators. These
are based on sigimensions of governance:

i. voice and responsibility,

. political stability and absence of violence,
iii. effectiveness of government,

iv.  quality of regulations,

V. rule of law,

vi.  control of corruption.

These aggregate indicators combine the views of a large number opardes, citizens and experts who
responded to surveys in both industrialised and developing countries. The data are based on over 30 individua
data sources produced by various survey institutes, think tanks;ge@ernmental organisations, international
organisations and private sector companies.

Examples of selection criteria for sustainable investments

The Inequality Index, published by the UNDP, tends to assess this global problem by measuring the loss ¢
success due to gender inequality in three dimens (labour market, health and empowerment).

The importance of marine and terrestrial protected areas in relation to a country's total land area, as
published by the World Bank, demonstrates the country's commitment to protecting its biodiversity.

The GINI coefficient estimates income equality within a country. While not a perfect measure, it remains
an important indicator of inequality within a population. This indicator needs to be complemented by other
factors to assess different aspects of inequyalin particular the share of total income earned by the top
20% of earners with the total earned by the lowest earners or the poverty line.

Derivative financial instruments

Derivative financial instruments used, where applicable, for the purpose ofvaspithe subfund's investment
objectives will not be used for the purpose of promoting the environmental and/or social aspects of tiemskib
as described above.
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Company in charge of the evaluation of sustainability selection criteria

The Manager ithe company in charge of the evaluation of sustainability selection criteria. It uses ESG research
provided by norfinancial rating agencies with international reputations. The Manager has its own internal ESG
research capabilities, and ESG research peavidy nonfinancial rating agencies is used as one source of
information, among others. The Manager therefore also reserves the right to determine, on the basis of the
information received, whether a company complies with the global sustainability critarighether it does not.

Further information

More specific information on the sufind can be found on the website www.dpamfunds.com.
Reference currency

EUR

Investment horizon

Minimum 3 years

Risk management method
Commitmentbased approach

Risk factors

Ly@Sai2NAR aKz2dzZ R NBFSNI (2 G(KS awiala Faaz0AlriSR ¢
prospectus to find out about the potential risks of investing in this-Butry R YR (2 GKS OK
information on SFDR and sustainabith 81 AYGS3INI GA2yé F2NJ 9{D NRAaAl P
Front end load
A Max. 2%
B Max. 2%
B CHF Max. 2%
BLC Max. 2%
E Max. 1%
F Max. 1%
F CHF Max. 1%
FLC Max. 1%
J Max. 0%
L, L EUR HEDGED Max. 2%
M Max. 1%
N Max. 1%
[ Max. 0%
\V; Max. 2%
W Max. 2%
7 Max. 0%

of the amount subscribed attributable to entities and agents active in the sale and placement of the shares.
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DPAM L

Conversion fee

Difference between the respective front end loads of 8ub-funds in question, if the front end load of the sub
fund from which investment is withdrawn is less than the front end load of thefsnt into which investment is
made, payable to the placement agents and/or distributors.

Swing pricing

When athreshold value defined by the Board of Directors is reached, the NAV may be adjusted for the net
transaction fees. The swing factor used for the adjustment is calculated on the basis of external brokerage
charges, taxes and duties and estimated variateds/een the buy and sell prices of the transactions carried out
following subscriptions and/or redemptions in the sfumd. The swing factor is determined by the Board of
Directors and will not exceed 3% of the unadjusted NAV.

Fees and costs charged to theb-fund

Management fee

Share classes Effective management fee

A, B, B CHF Max. 0.45% p.a.
BLC Max. 1.20% p.a.
E,F, FCHF, M, N, V, W Max. 0.225% p.a.
FLC Max. 0.60% p.a.
L, L EUR Hedged Max. 0.675% p.a.
J,Z Max. 0.11% p.a.
P 0% p.a.

Otherfees and charges
Other fees and charges chargeable to the-Fubdzy R | NB
part of the prospectus.

tAad
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Sale of shares

Share classes offered for subscription

Minimum subscription

Publication date: November 2021

SHEICKNESS ISIN code Currency
amount
A LU2098852804 EUR N/A
B LU2098852986 EUR N/A
B CHF LU2098853018 CHF N/A
BLC LU2170443167 EUR N/A
E LU2098853109 EUR EUR 25,000.00
F LU2098853281 EUR EUR 25,000.00
F CHF LU2098853364 CHF CHF 25,000
FLC LU2170443241 EUR N/A
J LU2098853448 EUR N/A
L LU2098853521 EUR EUR 1,000
L EUR HEDGED LU2393944009 EUR EUR 1,000
M LU2098853794 EUR N/A
N LU2098853877 EUR N/A
P LU2098853950 EUR N/A
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Minimum subscription

Share class ISIN code Currency

amount
V LU2098854099 EUR N/A
W LU2098854172 EUR N/A
Z LU2098854255 EUR EUR 25,000,000

Form of shares

Shares may be issued in the form of registered or dematerialised shares as defined in Article 7.2 of the Articles o
Association of the SICAV.

Shares may be issued in fractions of up to trmusandth of a share.

Subscriptions, redemptions and conversions

Subscription, redemption and conversion orders received before 3:00 p.m. on a Valuation Day are accepted or
the basis of the NAV of that Valuation Day, applying the fees indicated above 'lFeks and costs charged to

the shareholder" and "Fees and costs charged to thefand".

Subscriptions and redemptions must be paid no later than two Luxembourg business days from the applicable
Valuation Day.

Valuation Day

Each full business dayimxS Y6 2 dzZNB o a+F fdzr GA2y 5F&¢0 FyR GKIG O2N.
dated that Valuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L BONDS GOVEREM SUSTAINABLE HEDGUBUND

Objective of the sudund

The objective of the sufund is to offer investors exposure, through an actively managed portfolio, to debt
securities issued or guaranteed by OECD Member States, including their public regional authorities, or certair
international public bodies selected on the basis of sustainable development criteria.

The subfund has a sustainable investment objective according to SFDR.

The sustainability approach is based on the following threefold commitment: (1) defend funddmighta, (2)
not to finance controversial activities that could affect the ldagn reputation of investments and (3) to
promote best practices and best efforts with regard to sustainability.

Investment policy

The subfund invests mainly in bonds and/other fixed or floating rate debt securities, issued (or guaranteed) by

an OECD Member State (including its regional public authorities) or international public bodies to which one or
more OECD Member States belong and selected on the basis of sustaleablepment criteria, such as social
equity, respect for the environment and socially equitable political and economic governance.

The subfund may also invest on an ancillary basis in money market instruments such as treasury bills.

The subfund may, sulgct to a limit of 10% of its net assets, invest in UCIs (UCITS and/or otheiridlotting
exchangetraded funds (ETPsgither for the purpose of pursuing its principal investment policy, or to place its
cash resources (in which case the d$ubd then irvests (i) in monetary UCIs and/or (ii) in UCIs which invest in
debt securities with a residual term, at the time of acquisition, not exceeding 12 months and/or the interest rate
of which is adjusted at least once per year).

The subfund may, subject to théegal limits, invest in listed derivative products (in particular options and futures)
and/or overthe-counter products such as forward transactions (forwards and/or-deliverable forwards),
credit default swaps or interest rate swaps in order to achidive investment objectives and for risk hedging
purposes.

The subfund will not invest in ABS (asdedcked securities) or MBS (mortgaggcked securities).

The subfund is subject to foreign exchange risk hedging of the currency of investments relatithe EUR.
Benchmark

Benchmark index: n/a

The subfund is actively managed and no benchmark is used.

Environmental, social and governance (ESG) consideratioBsstainability transparency
Promotion of sustainable investment objectives

The promotion ofenvironmental and social objectives is carried out through a rigorous process as described in
the investment selection methodology below.
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The Manager's due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable and responsible investment which can be accessed at www.dpamfunds.com
("Sustainable Investment” tab).

The assets are invested according to the following triple commitment, adapted to the context of sovereign
issuers:

)] defendfundamental rights,
ii) not to finance controversial activities that could affect the ldagn reputation of investments,
iii)  to promote best practices and best efforts with regard to sustainability.

The assets therefore meet the following criteria:

exclusion ofcountries whose violation of international treaties is formally recognised by several
international governance bodies;

exclusion of countries with an insufficient sustainability score based on 5 pillars of sustainability.

Based on the countrgpecific sustinability challenges and with the assistance of external experts, the internal
sustainability model is based on five sustainable pillars:

i) transparency & democratic values,

i) environment,

iif)  education and innovation,

iv)  population, health care & wealth distributio
V)  economics.

The 17 Sustainable Development Goals are reflected in the individual criteria across the five pillars in a way tha
integrates the contribution to a positive impact in environmental terms (access to drinking water and water
purification, use & renewable energies, responsible consumption, fight against climate change, protection of
aquatic and terrestrial fauna and flora) and social terms (eradication of poverty, fight against hunger, access to
health care, access to quality education and reatucof social inequalities) through the investments in sovereign
debt.

The Manager's due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable and responsible investment which can doesaed at www.dpamfunds.com
("Sustainable Investment” tab).

No significant harm to the sustainable investment objective

The portfolio holdings aim not to cause significant harm to other sustainable investment objectives in the
following ways. The investmeé process of the sufund follows a rigorous multage ESG screening process, as
described in the policy on sustainable and responsible investment and in the sections "Investment strategy" and
"Investment selection methodology" below.

Through acombination of screening, qualitative ESG analysis and engagement with countries as described below
the portfolio aims to reduce the potential hegative impact of its investments and maximise its net positive impact
by investing in solutions to sustainatyilissues.
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Investment Strategy

Investment selection methodology

The criteria which the countries must meet in order to be included in the investment universe are determined
through independent external research and/or internal research at the Manddese selection criteria are as

follows:

Exclusion filter based on violation of international treaties: countries whose violation of international
treaties is formally recognised by several major international bodies are excluded from the universe
eligiblefor investment.

Analysis and rating of the country's sustainability profile using a proprietary sustainability model: The
Manager, through its country sustainability advisory board, has defined five pillars of sustainability
and the related sustainabilityriteria.

The sustainability review is characterised by the use of criteria that governments can use to influence
their policy (government, authorities, law), avoiding criteria related to the geography or population
density of the country. The model isigntitative, tracking a country's current performance, which
provides comparable data and does not rely solely on treaties, as these do not guarantee real
commitment. Similarly, no data are used on the basis of future promises (political, etc.).

The five gstainable pillars defined are:

(i) transparency and democratic values: corruption index, press freedom, security, women's
rights, ...

(i)  environment: GHG emissions, CO2 emissions, biodiversity, energy efficiency, etc.

(i) education and innovation: expenditure on ezhtion, participation at different levels of
education

(iv) population, health care & wealth distribution: GINI index, health expenditure, income
distribution, poverty,

(v) economy: competitiveness index, unemployment, ...

On the basis of some sixty indicators frogovernment databases, international government
agencies, etc., countries are evaluated against each other and given a score between 0 and 100.

The subfund pursues a sustainable objective

by investing only in the top 50% of countries, the $ulbd invess in countries that
demonstrate the greatest commitment to sustainable development on governance,
environmental and social issues.

In terms of the environment, the sdfoind aims to have a smaller carbon footprint than its
reference universe measured by @mparing the metric tCO2/GDP billion;

in terms of governance, on the one hand, by defending democratic requirements and by
excluding countries that do not respect international treaties and, on the other hand, by
aiming for a weighted democracy score of the portfolio that is higher than tliathe
reference universe. The Freedom House score is the aggregate of the "civil liberties" and
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"political rights" scores. It ranges from 0 to 100. The-&utdl aims for a weighted average
portfolio score that is higher than the weighted average scordefreference universe.

The analysis of these data is based on a variety of data sources, including data from issuers anc
external data providers. Different regions and asset classes present different challenges in terms of
the quality and coverage of theath that need to be taken into account, especially in emerging
markets. Investors should be aware that some data sets are based on modelled data rather than
reported data. The indicators used, like any other quantitative or qualitative model, are inherent
model risk and may fail to capture anticipated changes in the sustainability risk profile of issuers.

The Manager's engagement policy helps promote good practices on governance, environmental and
social issues with the various issuers. This policyaaiie at:www.dpamfunds.comd & { dzA G I A y' |
Ly@SaidySyiae GFroovo

Good governance criteria

Good governance criteria are included in the investment decision process through the criteria retained in the
"transparency andlemocratic values" pillar, which are based on the World Bank's governance indicators. These
are based on six dimensions of governance:

i. voice and responsibility,

. political stability and absence of violence,
iii. effectiveness of government,

iv.  quality of regulatios,

V. rule of law,

vi.  control of corruption.

These aggregate indicators combine the views of a large number of companies, citizens and experts whc
responded to surveys in both industrialised and developing countries. The data are based on over 30 individua
data sources produced by various survey institutes, think tanks;gawernmental organisations, international
organisations and private sector companies.

Examples of selection criteria for sustainable investments

The Inequality Index, published by the UND#dl to assess this global problem by measuring the loss of
success due to gender inequality in three dimensions (labour market, health and empowerment).

The importance of marine and terrestrial protected areas in relation to a country's total land asea,
published by the World Bank, demonstrates the country's commitment to protecting its biodiversity.

The GINI coefficient estimates income equality within a country. While not a perfect measure, it remains
an important indicator of inequality within a pailation. This indicator needs to be complemented by other
factors to assess different aspects of inequality, in particular the share of total income earned by the top
20% of earners with the total earned by the lowest earners or the poverty line.

Derivative financial instruments

Derivative financial instruments used, where applicable, for the purpose of achieving tHarslb investment
objectives will not be used for the purpose of promoting the environmental and/or social aspects of theslib
as described above.
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Company in charge of the evaluation of sustainability selection criteria

The Manager is the company in charge of the evaluation of sustainability selection criteria. It uses ESG researc
provided by norfinancial rating agencies witimternational reputations. The Manager has its own internal ESG
research capabilities, and ESG research provided byfinancial rating agencies is used as one source of
information, among others. The Manager therefore also reserves the right to deterroim the basis of the
information received, whether a company complies with the global sustainability criteria, or whether it does not.

Further information

More specific information on the sufind can be found on the website www.dpamfunds.com.
Referencecurrency

EUR

Investment horizon

Minimum 3 years

Risk management method

Commitmentbased approach

Risk factors

Ly@Sau2NBR &dK2dzZ R NBFSNI (2 GKS awiaila |aaz2o0AldSR ¢
prospectus to find out about theotential risks of investing in this sdbdzy R YR (2 GKS OK
AYTF2NXIEGA2Y 2y {C5w YR adzZadFAylFoAtAGe NRA]l AyidS3IN
Front end load
A Max. 2%
B Max. 2%
BCHF Max. 2%
BLC Max. 2%
E Max. 1%
F Max. 1%
F CHF Max. 1%
FLC Max. 1%
J Max. 0%
L Max. 2%
M Max. 1%
N Max. 1%
[ Max. 0%
\V; Max. 2%
W Max. 2%
7 Max. 0%

of the amount subscribed attributable to entities and agents active in the sale and placement of the shares.
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Conversion fee

DPAM L

Difference between the respective front end loads of the-fufds in question, if the front end load of the sub
fund from whichinvestment is withdrawn is less than the front end load of the-&uim into which investment is

made, payable to the placement agents and/or distributors.

Swing pricing

When a threshold value defined by the Board of Directors is reached, the NAV mayubteddor the net
transaction fees. The swing factor used for the adjustment is calculated on the basis of external brokerage
charges, taxes and duties and estimated variances between the buy and sell prices of the transactions carried oL
following subsdptions and/or redemptions in the sufund. The swing factor is determined by the Board of
Directors and will not exceed 3% of the unadjusted NAV.

Fees and costs charged to the suind

Management fee

Share classes Effective management fee

A, B, B CHF Max. 0.45% p.a.
BLC Max. 1.20% p.a.
E,F, FCHF, M, N, V, W Max. 0.225% p.a.
FLC Max. 0.60% p.a.
L Max. 0.675% p.a.
J,Z Max. 0.11% p.a.
P 0% p.a.

Other fees and charges

Other fees and charges chargeable to the-fuid are listed in the sectio€ROSTS AND EXPEN{BEBe main

part of the prospectus.

Sale of shares

Share classes offered for subscription

Minimum subscription

Share class ISIN code Currency
amount

A LU0336683411 EUR N/A

B LU0336683502 EUR N/A
B CHF LU0966593690 CHF N/A
BLC LU2170443324 EUR N/A

E LU0336683684 EUR EUR 25,000.00

F LU0336683767 EUR EUR 25,000.00
F CHF LU0966593773 CHF CHF 25,000
FLC LU2170443597 EUR N/A

J LU1518615049 EUR N/A

L LU0451523590 EUR EUR 1,000

M LU1518615122 EUR N/A

N LU1518615395 EUR N/A

P LU0336683841 EUR N/A

V LU0966593856 EUR N/A

W LU0966593930 EUR N/A
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Minimum subscription
amount

Z LU1175259610 EUR EUR 25,000,000).

Share class ISIN code Currency

Form ofshares

Shares may be issued in the form of registered or dematerialised shares as defined in Article 7.2 of the Articles o
Association of the SICAV.

Shares may be issued in fractions of up to one thousandth of a share.
Subscriptions, redemptions and cearsions

Subscription, redemption and conversion orders received before 3:00 p.m. on a Valuation Day are accepted or
the basis of the NAV of that Valuation Day, applying the fees indicated above under "Fees and costs charged t
the shareholder" and "Feesd costs charged to the stfnd".

Subscriptions and redemptions must be paid no later than two Luxembourg business days from the applicable
Valuation Day.

Valuation Day

Each full business day jndzE SY06 2 dzNH o6 a+ 1| f dzf GA 2y 51| &assétvalug whichividilbé O+
dated that Valuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L BONDS HIGHAELD SUBUND

Objective of the sudund

The objective of the sufund is to offerinvestors, by means of active portfolio management, exposure to debt
securities which offer a higher yield than bonds issued by the German State, including its Federal entities
("Lander").

Investment policy

The suBfund invests mainly in fixed or floatimgte bonds and/or other debt securities (including, but not limited

to, perpetual notes and structured products), denominated in any currency, issued by (public and/or private)
issuers from anywhere in the world and offering a higher return that bondedsby the German government,
including its federal entities (Lander).

The subfund may invest in convertible bonds (up to a maximum of 25% of its net assets) and/or in shares or
other equity securities (in a maximum amount of 10% of its net assets).

The Subfund may invest up to 30% of its net assets in securities traded in the Chinese interbank bond market
through the Bond Connect program.

Structured products are held directly and may not exceed 20% of the net assets of thendub

The subfund may ale invest on an ancillary basis in money market instrumergsich as, for example, deposit
certificates, treasury notes and/or promissory notes and/or treasury bills).

The subfund may, subject to a limit of 10% of its net assets, invest in UCIs (UCKoB aihdr UCIs including
exchangetraded funds (ETPsgither for the purpose of pursuing its principal investment policy, or to place its
cash resources (in which case the d$ubd then invests (i) in monetary UCIs and/or (ii) in UCIs which invest in
deht securities with a residual term, at the time of acquisition, not exceeding 12 months and/or the interest rate
of which is adjusted at least once per year).

The subfund may, subject to the legal limits, invest in listed derivative products (in partioptaims and futures)
and/or overthe-counter products such as forward transactions (forwards and/or-deliverable forwards),
credit default swaps or interest rate swaps in order to achieve the investment objectives and for risk hedging
purposes.

The subfund will not invest in ABS (asdedcked securities) or MBS (mortgaggcked securities).
Benchmark

Benchmark index: n/a

The subfund is actively managed and no benchmark is used.

Environmental, social and governance (ESG) consideratid@gstainabilitytransparency

LY@Said2NR aKz2dzZ R O2yadzZ & GKS OKIFLIGSNI bDSYSNIXf AyT:
Prospectus.

Reference currency
EUR
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Investment horizon
Minimum 5 years

Risk management method
Commitmentbased approach

Risk factors

LYy@Said2NAR akKz2dzZ R NBTFTSNI 2 GKS dw)\é:[é IvéléZC)AIGSAF? %)
prospectus to find out about the potential risks of investing in this-Suleyy R ' yR (2 (GKS OK
information on SFDR and sustainabifth 81 AYGS3INI GA2yé F2NJ 9{D NRA&]l P

Front end load

A Max. 2%
B Max. 2%
B CHF Max. 2%
BLC Max. 2%
E Max. 1%
F Max. 1%
F CHF Max. 1%
FLC Max. 1%
J Max. 0%
L Max. 2%
M Max. 1%
N Max. 1%
P Max. 0%
\ Max. 2%
W Max. 2%

of the amount subscribed attributable to entities and agents active in the sale and placement of the shares.
Conversion fee

Difference between the respective front end loads of the-fuds in question, if théront end load of the sub
fund from which investment is withdrawn is less than the front end load of thefsnt into which investment is
made, payable to the placement agents and/or distributors.

Swing pricing

When a threshold value defined by the Boaofl Directors is reached, the NAV may be adjusted for the net
transaction fees. The swing factor used for the adjustment is calculated on the basis of external brokerage
charges, taxes and duties and estimated variances between the buy and sell pricegrahiactions carried out
following subscriptions and/or redemptions in the sfumd. The swing factor is determined by the Board of
Directors and will not exceed 3% of the unadjusted NAV.
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Fees and costs charged to the suind

Management fee

A, B, B CHF Max. 0.90% p.a.
BLC Max. 1.20% p.a.
E,F, FCHF, M, N, V, W Max. 0.45% p.a.
FLC Max. 0.60% p.a.
J Max. 0.225% p.a.
L Max. 1.35% p.a.
P 0% p.a.

Other fees and charges

Other fees and charges chargeable to the-fuid are listed in the sectio@ROSTS AND EXPENBEBe main
part of the prospectus.

Sale of shares

Share classes offerddr subscription

A LU0138643902 EUR N/A

B LU0138645519 EUR N/A
B CHF LU0966593187 CHF N/A
BLC LU2170443670 EUR N/A

E LU0174544808 EUR EUR 25,000.00

F LU0174545367 EUR EUR 25,000.00
F CHF LU0966593260 CHF CHF 25,000
FLC LU2170443753 EUR N/A

J LU1518614588 EUR N/A

L LU0451523244 EUR EUR 1,000

M LU1518614661 EUR N/A

N LU1518614745 EUR N/A

P LU0336682793 EUR N/A

V LU0966593344 EUR N/A

W LU0966593427 EUR N/A

Form of shares

Shares may be issued in the form of registered or dematerialised shares as defined in Article 7.2 of the Articles o
Association of the SICAV.

Shares may be issued in fractions of up to one thousandth of a share.
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Subscriptions, redemptions and convesss

Subscription, redemption and conversion orders received before 3:00 p.m. on a Valuation Day are accepted or
the basis of the NAV of that Valuation Day, applying the fees indicated above under "Fees and costs charged t
the shareholder" and "Fees andste charged to the sufund".

Subscriptions and redemptions must be paid no later than two Luxembourg business days from the applicable
Valuation Day.

Valuation Day

Each full business day jndzE SY06 2 dzNH o6a+ 1| f dzf GA2y 51 &¢ 0valbeMmRichiwkl bei O+
dated that Valuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L BONDS UNIVEERE UNCONSTRAINEIBEUND

Objective of the sudund

The objective of the sufund is tooffer investors, by means of an active portfolio management, exposure to debt
securities of issuers worldwide.

Investment policy

The suBfund invests mainly in fixed or floating rate bonds and/or other debt securities (including, but not limited
to, perpetual notes and structured products), denominated in any currency and issued by (public and/or private)
issuers worldwide.

The majority of these transferable securities or, failing this, the issuers, must have a minimum rating/ BABBB
('investment gradd on the scales used by S&P and Moody's rating agencies.

The subfund may invest in convertible bonds (up to a maximum of 25% of its net assets) and/or in shares or
other equity securities (in a maximum amount of 10% of its net assets).

The SuHund may nvest up to 30% of its net assets in securities traded in the Chinese interbank bond market
through the Bond Connect program.

Structured products are held directly and may not exceed 20% of the net assets of thendub

The subfund may also invest on ancillary basis in money market instrumemtsuch as, for example, deposit
certificates, treasury notes and/or promissory notes and/or treasury bills).

The subfund may, subject to a limit of 10% of its net assets, invest in UCIs (UCITS and/or othéndli@iag
exchangetraded funds (ETPsgither for the purpose of pursuing its principal investment policy, or to place its
cash resources (in which case the dgubd then invests (i) in monetary UCIs and/or (ii) in UCIs which invest in
debt securities vth a residual term, at the time of acquisition, not exceeding 12 months and/or the interest rate
of which is adjusted at least once per year).

The subfund may, subject to the legal limits, invest in listed derivative products (in particular optionsitamnes)

and/or overthe-counter products such as forward transactions (forwards and/or-deliverable forwards),
credit default swaps or interest rate swaps in order to achieve the investment objectives and for risk hedging
purposes.

The subfund will notinvest in ABS (assbticked securities) or MBS (mortgaggcked securities).
Benchmark

Benchmark index: n/a

The subfund is actively managed and no benchmark is used.

Environmental, social and governance (ESG) consideratioBsstainability transparency

LY@Said2NAR aKz2dzZ R O2yadzZ & GKS OKIFLIGSNI bDSYSNIXf AyTF:
Prospectus.

Reference currency

EUR
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Investment horizon
Minimum 4 years

Risk management method
Commitmentbased approach

Risk factors

Investors shdzt R NBFSNJ (2 GKS dawArala Fada20AF0SR ALK AyOD!
prospectus to find out about the potential risks of investing in this-Suleyy R ' yR (2 (GKS OK
information on SFDR and sustainability risk integraty ¢ T2 NJ 9{ D NAal o

Front end load

A Max. 2%
B Max. 2%
B CHF Max. 2%
BLC Max. 2%
E Max. 1%
F Max. 1%
F CHF Max. 1%
FLC Max. 1%
J Max. 0%
L Max. 2%
M Max. 1%
N Max. 1%
P Max.0%
\ Max. 2%
W Max. 2%

of the amount subscribed attributable to entities and agents active in the sale and placement of the shares.
Conversion fee

Difference between the respective front end loads of the-fuids in question, if the front end load die sub
fund from which investment is withdrawn is less than the front end load of thefsnt into which investment is
made, payable to the placement agents and/or distributors.

Swing pricing

When a threshold value defined by the Board of Directors &hied, the NAV may be adjusted for the net
transaction fees. The swing factor used for the adjustment is calculated on the basis of external brokerage
charges, taxes and duties and estimated variances between the buy and sell prices of the transactehswaar
following subscriptions and/or redemptions in the sfumd. The swing factor is determined by the Board of
Directors and will not exceed 3% of the unadjusted NAV.
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Fees and costs charged to the suind

Management fee

A, B, B CHF Max. 0.80% p.a.
BLC Max. 1.20% p.a.
E,F, FCHF, M, N, V, W Max. 0.40% p.a.
FLC Max. 0.60% p.a.
J Max. 0.21% p.a.
L Max. 1.23% p.a.
P 0% p.a.

Other fees and charges

DPAM L

Other fees and charges chargeable to the-fuid are listed in the sectio@ROSTS AND EXPENBEBe main

part of the prospectus.

Sale of shares

Share classes offeredf subscription

Minimum subscription

Share class ISIN code Currency
amount
A LU0138638068 EUR N/A
B LU0138643068 EUR N/A
B CHF LU0966592700 CHF N/A
BLC LU2170443837 EUR N/A
E LU0174543826 EUR EUR 25,000.00
F LU0174544550 EUR EUR 25,000.00
F CHF LU0966592882 CHF CHF 25,000
FLC LU2170443910 EUR N/A
J LU1518614158 EUR N/A
L LU0451522949 EUR EUR 1,000
M LU1518614232 EUR N/A
N LU1518614315 EUR N/A
P LU0336682280 EUR N/A
\Y LU0966592965 EUR N/A
w LU0966593005 EUR N/A

Form of shares

Shares may be issued in the form of registered or dematerialised shares as defined in Article 7.2 of the Articles o

Association of the SICAV.

Shares may be issued in fractions of up to one thousandth of a share.
The Board of Directors may decide thatppdess bearer shares will be issued only in the form of global share

certificates deposited with recognised clearing systems.
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Subscriptions, redemptions and conversions

Subscription, redemption and conversion orders received before 3:00 p.m.\@iuation Day are accepted on
the basis of the NAV of that Valuation Day, applying the fees indicated above under "Fees and costs charged t
the shareholder" and "Fees and costs charged to thefand".

Subscriptions and redemptions must be paid no latem two Luxembourg business days from the applicable
Valuation Day.

Valuation Day

Each full business day jndzE SY06 2dzNH o6a+| fdz2t GA2y 51 &é¢0 yR GKIFG O3
dated that Valuation Day but calculated on the business diigviong that Valuation Day.

137

DPAM L
Prospectus
Publication date: November 2021



% DPAM

DEGROOF PETERCAM ASSET MANAGEMENT

FACT SHEEDPAM L CONVERTIBLERL.D SUSTAINABREBFUND

Objective of the sudund

The objective of the sufund is to offer investors, through active portfolio management, exposure to the bond
market andmore particularly to convertible bonds. Issuers are selected, without any geographical or sectoral
constraints, on the basis of ESG (environmental, social and governance) criteria.

The subfund has a sustainable investment objective according to SFDR.

Thesustainability approach is based on the following threefold commitment: (1) defend fundamental rights, (2)
not to finance controversial activities that could affect the ldagn reputation of investments and (3) to
promote best practices and best effomsth regard to sustainability.

Through this triple commitment, the sdiond aims at environmental and social objectives and wants to
contribute, through the majority of its investments, to a positive impact in environmental terms (access to
drinking wate and water purification, use of renewable energies, responsible consumption, fight against climate
change, protection of aquatic and terrestrial fauna and flora) and social terms (eradication of poverty, fight
against hunger, access to health care, actesgiality education and reduction of social inequalities)

As this sudund has a sustainable investment objective, it aims to invest primarily in companies that provide
solutions to environmental and social sustainability issues through their produdisemices. The contribution

of their turnover to the UN Sustainable Development Goals and impact themes (empowerment, climate change
and stability, natural capital and basic needs) is a key element in the investment decision process.

Investment policy

Thesubfund invests mainly in convertible bonds, denominated in any currency, issued by public and/or private
issuers throughout the world.

The subfund may also invest, on an ancillary basis, in fixed income instruments, floating rate bonds and money
market instruments (such as, for example, certificates of deposit, commercial paper and/or promissory notes
and/or treasury bills).

The subfund may invest in equities or other equity securities (up to a maximum of 10% of its net assets).

The subfund may, subjet to a limit of 10% of its net assets, invest in UCIs (UCITS and/or other UCls, including
exchangetraded funds (ETFs)) either for the purpose of pursuing its principal investment policy, or to place its
cash resources (in which case the dubd then inwests (i) in monetary UCIs and/or (ii) in UCIs which invest in
debt securities with a residual term, at the time of acquisition, not exceeding 12 months and/or the interest rate
of which is adjusted at least once per year).

The subfund may, subject to théegal limits, invest in listed derivative products (in particular options and futures)
and/or overthe-counter products such as forward transactions (forwards and/or-deliverable forwards),
credit default swaps or interest rate swaps in order to achithes investment objectives and for risk hedging
purposes.

The subfund will not invest in structured products, ABS (asset backed securities) and MBS (mortgage backec
securities) or contingent convertible bonds ("CoCo bonds").
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Benchmark

Benchmark index: @&

The subfund is actively managed and no benchmark is used.

Environmental, social and governance (ESG) consideratioBsstainability transparency
Promotion of sustainable investment objectives

The promotion of environmental and social objectives isiedrout through a rigorous process as described in
the investment selection methodology below.

The Manager's due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable and responsibfevestment which can be accessed at www.dpamfunds.com
("Sustainable Investment" tab).

No significant harm to the sustainable investment objective

The portfolio holdings aim not to cause significant harm to other sustainable investment objectives in the
following ways. The investment process of the -fuihd follows a rigorous mulstage ESG screening process, as
described in the policy on sustainable and responsible investment and in "Investment strategy" and "Investment
selection methodology" below.

Throudh a combination of screening and bestclass approaches, as well as the qualitative fundamental
approach and engagement with companies described below, the portfolio aims to minimise the potential
negative impact of its investments and maximise the nesifive impact it aims to achieve by investing in
solutions to sustainability issues.

Investment Strategy
Methodology for selecting sustainable investments

The criteria which the companies must meet in order to be included in the investment universetarmided
through independent external research and/or internal research at the Manager. These selection criteria are as
follows:

Exclusion filter based on compliance with the United Nations Global Compact: Companies must
comply with the founding principlesf the United Nations Global Compact (human rights, labour law,
protection of the environment, fight against corruption). The Manager uses specific ESG research
from nonfinancial rating agencies to determine whether or not a company is in compliance with
these principles.

Exclusion filter for companies involved in controversial activities: The policy of excluding
controversial activities defined by the Manager covers several sectors and economic activities that
are subject to debate as to whether or ndidy are ethical and sustainable. For each of these sectors
and economic activities, the exclusion policy for controversial activities defines the exclusion criteria
and thresholds. Companies involved in these controversial sectors and activities and gréetin
exclusion criteria set out in the policy are excluded from the investment portfolio. The complete
L2t A0 Aa @FLAfFrofS FdY 666 PRLI YTdzyRadPO2Y 064

Exclusion filter for companies involved in major ESG controversies: Comglamigd not be involved
in major ESG controversies, such as incidents or allegations related to environmental, social or
governance issues.
139
DPAM L
Prospectus
Publication date: November 2021



% DPAM

DEGROOF PETERCAM ASSET MANAGEMENT

The Manager uses ESG research of-firmancial rating agencies to assess the seriousness of the
controversies towhich companies are exposed and excludes the most severe controversies. The
Manager also produces internal analyses of the ESG controversies to which companies are exposec
The Manager reserves the right to also exclude companies that it considers tovdlgeith in
sufficiently serious controversies.

Analysis and rating of the ESG profile of the companies in the portfolio using ESG scorecards: the
Manager completes the various ESG exclusion filters using ESG risk scorecards for each portfoli
company, as wWeas quality assessment checklists of the investment ideas, integrating ESG criteria.
These ESG risk scorecards are grids for analysing the most relevant and material ESG risks to whic
companies are exposed. This approach systematically includes caimidenf the positive impact

on the UN Sustainable Development Goals in general, and the environmental and societal impact
goals in particular. These impacts are analysed on the basis of the companies' exposure in terms of
turnover, and provided that thesactivities are directly and unequivocally contributing to one of the
sustainable objectives and therefore to an ESG impact issue.

Qualitative ESG approach: The quantitative screening is complemented by qualitative analyses basec
on the Manager's fundameat research and dialogues with companies on financial issues relating to
the companies' strategy and the most relevant and material ESG risks and issues to which they are
exposed. This qualitative approach systematically includes consideration of thévgadsipact on

the UN Sustainable Development Goals in general, and the environmental and societal impact goals
in particular. The activity of the company being considered for investment is analysed on the basis of
its turnover, which is a direct and unegocal contributor to one of the sustainable objectives and
therefore an ESG impact issue.

The subfund limits its choice of investments to securities included in the universe defined above; investments in
securities of companies whose activity consistgsha manufacture, use or holding of asiersonnel mines,
cluster munitions and depleted uranium ammunition and armour are therefore excluded.

In the event that an issuer's ESG profile deteriorates and it is downgraded to Global Compecimiant
statusor an extremely serious controversy regarding the issuer emerges, the Manager will realise the investment
in the interest of the shareholders of the sifilnd within three months.

Good governance criteria

Good governance criteria are included in tineestment decision process through the different steps described
below and in the section "Investment selection methodology" above:

(i)

(ii)

(iii)

(iv)

Exclusion filter based on compliance with the UN Global Compact: prevention of corruption is one of
the four main themes athe 10 principles.

Exclusion filter for companies involved in controversial activities: good governance criteria (business
ethics, political lobbying, corporate governance, corruption and accountability of governance bodies
with regard to ESG aspects) amalysed for controversies, their severity and appropriate measures.

Analysis of the ESG profile of portfolio companies through ESG risk scorecards: the ESG ris
scorecards include an analysis and rating of the companies' corporate governance, including
compliance with the principles set out in the Manager's voting policy.

Fundamental and qualitative ESG approach with a strong focus on governance and corporate
governance issues.
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Governance issues are also an integral part of the monitoring of investmamtsbly through the Manager's
voting policy and engagement policy which are available at www.dpamfunds.com (under the "Sustainable
Investment" tab).

Examples of selection criteria for sustainable investments

Companies with material exposure to tobacco axeluded from the investment portfolio. Tobacco is first

and foremost a controversial subject because of the considerable negative impact that its consumption has
on human health, while tobacco cultivation appears to provide very few societal or envirdahbemefits.

The Manager has decided to exclude not only tobacco producers but also the entire tobacco supply chain
from the investment portfolio. In practice, the Manager excludes all tobacco producers and all tobacco
suppliers, distributors and retailerfrom the exposure thresholds as a percentage of sales, as defined in the
policy on controversial activities mentioned above.

Companies with material exposure to gambling are excluded from the investment portfolio. Gambling is
considered a controversialctvity, mainly because of the addiction problems and the risk of personal
bankruptcy associated with it. The Manager systematically excludes from the investment portfolio all
companies exposed to gambling products and services above the sales expossmlthias defined in the
controversial activities policy mentioned above.

Companies with material exposure to thermal coal are excluded from the investment portfolicfir€dal
power generation is a major emitter of greenhouse gases, and in the lighintdte change and the Paris
Agreement, the Manager recognises that the continued use of thermal coal is hardly compatible with a
sustainable future. Consequently, the Manager has decided to exclude from the investment portfolio all
companies involved incdivities related to thermal coal mining, or which have plans to expand assets
related to thermal coal mining, or to create new assets related to thermal coal mining, as defined in the
controversial activities policy mentioned above.

Derivative financial nstruments

The financial derivatives employed will not be used for the purpose of achieving the sustainable investment
objective described above.

Company in charge of the evaluation of sustainability selection criteria

The Manager is the company in chafethe evaluation of sustainability selection criteria. It uses ESG research
provided by nodfinancial rating agencies with international reputations. The Manager has its own internal ESG
research capabilities, and ESG research provided byfinancial rding agencies is used as one source of
information, among others. The Manager therefore also reserves the right to determine, on the basis of the
information received, whether a company complies with the global sustainability criteria, or whether it dbes n

Further information

More specific information on the product can be found on the website www.dpamfunds.com.
Reference currency

EUR

Investment horizon

Minimum 3 years
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Risk management method
Commitmentbased approach
Risk factors

Investors are invitedo refer to chapter "Risks associated with investing in the SICAV" of this Prospectus to find
out about the potential risks associated with an investment in thisfsmbl, and in particular the section relating

to the specific risks associated with an istreent in convertible bonds. Investors should also consult the chapter
"General information on SFDR and sustainability risk integration" for ESG risk.

Front end load

Max. 2%
Max. 2%
Max. 1%
Max. 1%
Max. 0%
Max. 2%
Max. 1%
Max. 1%
Max. 0%
Max. 2%
Max. 2%
of the amount subscribed attributable to entities and agents active in the sale and placement of the shares.

sSi<|o|Zz|IZ|r|w|m|im|m|>

Conversion fee

Difference between theespective front end loads of the sdbnds in question, if the front end load of the sub
fund from which investment is withdrawn is less than the front end load of thefsnt into which investment is
made, payable to the placement agents and/or disttdrs.

Swing pricing

When a threshold value defined by the Board of Directors is reached, the NAV may be adjusted for the net
transaction fees. The swing factor used for the adjustment is calculated on the basis of external brokerage
charges, taxes and des and estimated variances between the buy and sell prices of the transactions carried out
following subscriptions and/or redemptions in the sfumd. The swing factor is determined by the Board of
Directors and will not exceed 3% of the unadjusted NAV.

Management fee

A, B, Max. 1.20% p.a.
E,F, M, N, V, W, Max. 0.60% p.a.
J Max. 0.30% p.a.
L Max. 1.80% p.a.
P Max. 0% p.a.
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Other fees and charges

Other fees and charges chargeable to the-fuid are listed in the sectio€ROSTS AND EXPEN{BEBe main
part of the prospectus.

Sale of shares

Share classes offered for subscription

Minimum subscription

Share class ISIN code Currency
amount

A LU2170441468 EUR N/A

B LU2170441542 EUR N/A

E LU2170441625 EUR EUR 25,000.00
F LU2170441898 EUR EUR 25,000.00
J LU2170441971 EUR N/A

L LU2170442193 EUR EUR 1,000
M LU2170442276 EUR N/A

N LU2170442359 EUR N/A

P LU2170442433 EUR N/A

V LU2170442516 EUR N/A

wW LU2170442607 EUR N/A

Form ofshares

Shares may be issued in the form of registered or dematerialised shares as defined in Article 7.2 of the Articles a
Association of the SICAV.

Shares may be issued in fractions of up to one thousandth of a share.

Subscriptions, redemptions antbnversions

Subscription, redemption and conversion orders received before 3:00 p.m. on a Valuation Day are accepted or
the basis of the NAV of that Valuation Day, applying the fees indicated above under "Fees and costs charged t
the shareholder" and "Feeand costs charged to the s@nd".

Subscriptions and redemptions must be paid no later than two Luxembourg business days from the applicable
Valuation Day.

Valuation Day

9F OK FdzZftf o6dzaAySaa RI& Ay [ dzESYo 2 dzhHassetwvale fviizh Wik iy 5
dated that Valuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L EQUITIES COBMON RESEARCH -SUBID

Objective of the sudund

The objective of the sufundis to offer investors, directly or indirectly, through investment in UCIs, and by means
of active portfolio management, exposure to the equity securities of companies worldwide.

Investment policy

The subfund invests mainly in shares and/or other secustgving access to capital) and, on an ancillary basis, in
fixed or floating rate bonds and/or debt securities of companies from any part of the world.

ThesusFdzy R Yl &3 gAGK @OASg (2 Ay@Sadiay3a AGa Ol ankent NB a z
WSAGUNROGA2yaéd OKIFLIISNI 2F GKS t NRaLSOldzax Ay@Sad A
securities with a residual term, at the time of acquisition, not exceeding 12 months and/or the interest rate of
which is adjusted at leasihoe per year.

Within the limits of article 41 (2) of the Law of 2010 and subject to the applicable regulatory provisions, the sub
fund may invest in unlisted transferable securities and/or in epad UCIs with a precious metals or
commodities bias, proved these UCIs comply with the conditions laid down in article 41 (1), e) of the Law of
2010.

The subfund may, subject to the legal limits, invest in listed derivative products (in particular options and futures)
and/or overthe-counter products such as ffiward transactions (forwards) in order to achieve the investment
objectives and for risk hedging purposes.

The subfund may, subject to a limit of 10% of its net assets, invest in UCIs (UCITS and/or other UCls, includin
exchangetraded funds (ETFs)) eithéor the purpose of pursuing its principal investment policy, or to place its
cash resources (in which case the dubd then invests (i) in monetary UCIs and/or (ii) in UCIs which invest in
debt securities with a residual term, at the time of acquisitiont exceeding 12 months and/or the interest rate

of which is adjusted at least once per year).

Benchmark
Benchmark index: MSCI Europe Net Return (hereinafter the "index" or "benchmark')
Use of the index:

to compare performance

to calculate the performace fee

The index is not aligned with the sustainable investment objective of the index. Please refer to the section
"Environmental, social and governance (ESG) consideragiBnstainability transparency”, "Investment Strategy"
below for an explanationfdhow the subfund's sustainable investment objective is achieved.

Level of deviation of the portfolio's composition from the index:

The subfund is actively managed, which means that the portfolio manager does not aim to replicate the
performance of abenchmark. The selection and weighting of the assets in thefisudis portfolio may differ
significantly from the composition of the benchmark.

Provider of the indexMSCI Limited
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The provider of the index is an entity registered with ESMA in accordaitbethe provisions of Article 36 of
Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used &
benchmarks in financial instruments and contracts or to measure the performance of investment funds and
amending Mrectives 2008/48/EC and 2014/17/EU and Regulation (EU) No 596/2014.

The Management Company of the SICAV, in accordance with the provisions of Article 28.2 of the above
mentioned Regulations, has established and maintains a robust written procedure detir@irmeasures to be

taken in the event that the reference index changes or ceases to be provided. A copy of this procedure may be
obtained free of charge from the registered office of the SICAV or the Management Company.

Environmental, social and governae (ESG) consideratiogsSustainability transparency
Environmental and social aspects promoted by the suimd

The promotion of environmental and social aspects within the meaning of the SFDR by thmdwonsists of

the exclusion of companies involvadcontroversial activities, as defined in the Manager's controversial activities
policy (please refer to the section on "conventional” strategies accessible via the website www.dpamfunds.com
("Sustainable Investment” tab).

In addition, the subdund aimsto defend fundamental rights as promoted by the 10 principles of the United
Nations Global Compact. The siulmd thus restricts investments in companies deemed to be-campliant with

the UN Global Compact principles and also restricts investments inazuagowhose behaviour is deemed to be
highly controversial, i.e. companies involved in extremely serious controversies.

The subfund aims to invest at least 80% of its assets (excluding cash) in securities promoting environmental and
social aspects, as deéd by SFDR.

Finally, the subund also has strong ESG integration, consisting of the considemafieribly according to the
material challenges of the sectors of activityf several ESG criteria. Please refer to the "Investment Strategy"
section for a descriptionf this "ESG integration" approach and the criteria it covers.

The Manager's due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable and responsible investment which can be accessadvw.dpamfunds.com
("Sustainable Investment" tab).

No sustainable investment objective
The subfund does not have a sustainable investment objective within the meaning of the SFDR.

Nevertheless, the sufund aims to apply a precautionary principle sonag to "cause significant harm" to the
environment or society. In doing so, the sfumd applies the Manager's controversial activities policy for
"conventional” strategies. It does not invest in companies that do not comply with the 10 principles\dhitieel
Nations Global Compact or in companies with controversies deemed to be extremely serious.

The Manager's controversial activities policy can be found at www.dpamfunds.com ("Sustainable Investment"
tab).

Investment Strategy
Investment selection methotbgy

The subfund applies (i) binding investment restrictions in terms of company exposure to certain controversial
activities and behaviours and (ii) a rbimding "ESG integration” investment approach:
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v)  Binding investment restrictions apply to companiggolved in controversial activities (a), companies not in
compliance with the UN Global Compact principles (b), and companies involved in extremely serious
controversies (c):

@

(h)

(i)

Exclusion of companies involved in controversial activities: Thdusubexclugs companies whose
activity consists of the manufacture, use or possession ofersonnel mines, cluster munitions,
depleted uranium munitions and armour, chemical or biological weapons. Théusdkalso applies
binding investment restrictions to theesurities of companies whose business is the production or
distribution of tobacco or raw materials and equipment necessary for the production of tobacco, the
extraction of thermal coal, or the generation of electricity from coal. These exclusions applatbo

the time of purchase of a position and during the holding of the position in the portfolio (e.g. in case
of downgrading of an issuer to naompliant status).

These exclusions are set out in the Manager's controversial activities policy (section on
"conventional” strategies accessible via www.dpamfunds.com ("Sustainable Investment" tab)).

Compliance of the portfolio with the principles of the United Nations Global Compact: THersiib
does not invest in companies that do not comply with the 10 fples of the United Nations Global
Compact at the time the position is purchased. In the event of an issuer being downgraded-to non
compliant status, engagement is undertaken with the company according to a timetable that is
consistent with our engagementolicy (accessible via www.dpamfunds.com ("Sustainable
Investment” tab)) and an idepth analysis is carried out to identify the issuer's responsibilities for
the downgrade and in light of the company's ESG profile.

In the event that the company is decat ineligible, the Investment Manager will sell the relevant
investment in the interest of the shareholders of the sulnd within three months from the date of
the final decision of ineligibility;

The portfolio's exposure to ESG extremely serious contsie® Companies facing extremely serious
controversies are not eligible for investment at the time the position is purchased. In the event of an
issuer being exposed to an extremely serious controversy, engagement is undertaken with the
company accordingo a timetable that is consistent with our engagement policy (accessible via
www.dpamfunds.com ("Sustainable Investment" tab)) and awldpth analysis is carried out to
identify the issuer's responsibilities for the downgrade and in light of the comp&SGs profile.

In the event that the company is declared ineligible, the Investment Manager will sell the relevant
investment in the interest of the shareholders of the gulnd within three months from the date of
the final decision of ineligibility;

Excusion lists of individual companies excluded under criteria (a), (b) and (c) above are regularly updated and are
fed into the portfolio investment monitoring systems.

vi)  The ESG integration approach consists of a flexible consideration of the followin@criter

The portfolio's exposure to ESG controversies, other than extremely serious controversies (which are
formally excluded as in (i) above), i.e. controversies relating to a company's environmental or social
impact or governance practices. The managersigi@med of the sudund's potential exposure to
companies involved in ESG controversies, and are encouraged (but not formally constrained) to limit
the subfund's investments in these companies as much as possible;
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J- the ESG rating of the portfolio based the ESG ratings of the companies held, provided by non
financial rating agencies;

k. the carbon footprint of the portfolio;

l. generally speaking, sector analysts take into account the most material and relevant ESG elements
and information in their researchna investment recommendations and managers integrate
(without formal exclusions) these material elements and issues in their investment decisions.

The Manager intends to maintain flexibility in the consideration of the four criteria outlined in thénESGtion
section above. These criteria therefore do not lead to any formal or systematic exclusion (without prejudice to the
exclusions arising from the controversial activities policy listed above).

Good governance criteria
Good governance criteria@included in the investment decision at different levels:
(i)  Preinvestment

Good governance criteria are covered in the following ESG research:

a.  Compliance with the UN Global Compact: prevention of corruption is one of the four main themes of
the 10 principls.

b.  Analysis of the behaviour of companies through their exposure to ESG controversies, including those
related to free competition, corruption, political lobbying and corporate governance.

(i)  During the investment

The Manager's voting policy helps to promote good corporate governance practices (separation of powers,
independence and adequacy of the board of directors, respect for the rights of minority shareholders,
quality of internal and external audit, etc.). TM@anager's engagement policy is linked to this voting policy
and applies its principles.

The Manager's voting and engagement policies and other elements of good governance are available at
www.dpamfunds.com ("Sustainable Investment" tab).

Derivative financial instruments

Derivative financial instruments used, where applicable, for the purpose of achieving tHarslb investment
objectives will not be used for the purpose of promoting the environmental and/or social aspects of timshib
as describedbove.

Company in charge of the evaluation of ESG criteria

The Manager is the company in charge of the evaluation of ESG selection criteria. It uses ESG research provid
by nonfinancial rating agencies with international reputations. The Manager hasnitsinternal ESG research
capabilities, and ESG research provided by-fireamcial rating agencies is used as one source of information,
among others. The Manager therefore also reserves the right to determine, on the basis of the information
received, wiether a company complies with the global ESG criteria, or whether it does not.

Further information:

More specific information on the sufoind can be found on the website www.dpamfunds.com.
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Reference currency

EUR

Investment horizon
Minimum 5 years
Riskmanagement method
Commitmentbased approach

Risk factors

LYy@Sai2NAR aKz2dzZ R NBFSNI (2 G(KS awiala Faaz0AlriSR ¢
prospectus to find out about the potential risks of investing in this-futdl and to theOK I LJi SNJ a DS
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Front end load

Max. 2%

Max. 2%

Max. 2%

I
T

Max. 1%

Max. 1%

Max. 1%

I
T

Max.0%

Max. 1%

Max. 1%

Max. 0%

Max. 2%

Si<|v|z|Z|l|o/m|mlo|w|>

Max. 2%

of the amount subscribed attributable to entities and agents active in the sale and placement of the shares.

Conversion fees

Difference between the respective front end loads of the-fuds inquestion, if the front end load of the sub
fund from which investment is withdrawn is less than the front end load of thefsnth into which investment is
made, payable to the placement agents and/or distributors.

Swing Pricing

When a threshold value defed by the Board of Directors is reached, the NAV may be adjusted for the net
transaction fees. The swing factor used for the adjustment is calculated on the basis of external brokerage
charges, taxes and duties and estimated variances between the bugedinutices of the transactions carried out
following subscriptions and/or redemptions in the sfumd. The swing factor is determined by the Board of
Directors and will not exceed 3% of the unadjusted NAV.
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Management fee

, B, B CHF Max. 1.10% p.a.
F,F

Max. 0.28% p.a.

A
E,F, FCHF, M, N, V, W Max. 0.55% p.a.
J
&)

0% p.a.

Performance fee
Until 31 December 2021he Manager is entitled to a performance fee which is calculated as follows:

1. For each NAV when the performance of the $uibd exceeds the benchmark index (MSCI Europe Net
Return denominated in EURO2 RS . f 22Y0SNAH a{599mMpb0 O0GKS &.
outperformance is due under the conditions set in paragraph 3.

2. The peformance of the sudund is equivalent to the difference between the latest NAV calculated
and the highest NAV (plus the latest performance fee, and, where applicable, adjusted for any
distribution) of all previous NAVs.

3. The performance fee is due onlytlife performance of the sufund per share, as defined above, is
positive and exceeds that of the Benchmark, adjusted, as necessary, for any distribution. In this case,
in order to determine the performance fee, the performance fee rate is applied to tfierehce
between (i) the latest NAV per share calculated and (ii) the higher of (ii.a) the highest NAV (plus the
latest performance fee, and, where applicable, adjusted for any distribution) of all previous NAVs or
(ii.b) the Benchmark, adjusted, where @igable, for any distribution, multiplied by the number of
shares in issue at the date of the latest NAV.

It is stated that:

- G0KS KAIKSald b!+ oL dza GKS fFGSad LISNF2NXYIFyOS 7
I £ £ LINGS Owilkbdzthat of thervé@léation day 28 September 2018, and

- ¢ K Senchmark (adjusted, if applicable, for any distribution), multiplied by the number of shares in
circulation on the day ofthe last NAV. g Af t 0SS (GKI G 2F (GKS @lFfdad G§A2y

Theperformance fee is payable to the Manager during the month following the end of each month.

From 1 January 2022he Manager is entitled to receive, out of the net assets of the relevant Share Class of the
relevant Sukfund, a performance fee (thePerformance Fe® calculated by comparing the performance of the
Net Asset Value per Share (tHdAV') to that of the Benchmark (as defined below) over the same period of time,
as well as to a High Water MarltH{vVM").

The performance reference period Rérformarce Reference Periddor "PRP) is the period over which
performance is measured and lasts 5 years on a rolling basis. At the end of this period, the compensation
mechanism for past underperformance (or negative performance) can be reset.

The Performancede is calculated and accrued for each Share Class within-ausililon each Valuation Day
according to the methodology described below.

149
DPAM L
Prospectus
Publication date: November 2021



% DPAM

DEGROOF PETERCAM ASSET MANAGEMENT

The applicable Performance Fee rate is set at 20% for all classes and the benchmark index used to calculate tt
Performance Fee is the MSCI Europe Net Total Return demoninated in EUR (ticker: MSDEE15N) (th
oBenchmark 0 @

The Performance Fee is measured over a calculation period (hereinafteC#teutation Perioly corresponding
to one financial year of the Fund.

For ezh Calculation Period and for the purpose of calculating the Performance Fee, each year shall commence ol
the last Business Day of each Fund's financial year and end on the last Business Day of the following Func
financial year. For any Share Class laedcduring a Calculation Period, the first Calculation Period will last at
least 12 months and will end on the last Business Day of the following financial year of the Fund.

In case of underperformance, the Calculation Period lasts for a maximum of Bifihgears appliedn a rolling
basis.

Only at the end of a fivgear overall underperforming PRP can losses be partially compensated, on a rolling
annual basis, by cancelling the first year of performance of the current PRP for the Class. Within the PRP i
question, losses in the first year can be offset by gains in subsequent years in that PRP.

For example, if the last crystallisation of performance fees took place on 31/12/2021, the PRP starts on
31/12/2021 and will end on 31/12/2026. On 01/01/2027, lessnot compensated during the first year of the
previous PRP (i.e. between 31/12/2021 and 31/12/2022) will no longer be taken into account, and a new PRP wil
start on 31/12/2022 and end on 31/12/2027.

When a Performance Fee is crystallised at the eral G&lculation Period, a new PRP starts. If a Performance Fee
is crystallised on 31/12/2026, a new PRP will start on 31/12/2026 and end on 31/12/2031.

Each time a Calculation Period begins, the NAV and Benchmark to be taken into account for the cabdutagion
Performance in respect of that Calculation Period shall be based on the NAV and Benchmark of the last Busines
Day of the Fund's previous financial year.

The first year of the Calculation Period will begin (i):
- the last Business Day of the Fund'mficial year, or
- On the launch date of each Share Class launched after the last Business Day of the Fund's financial year.

The Performance Fee is calculated on the basis of the outperformance of the NAV compared to the benchmark. |
is calculated aftededucting all expenses and fees (excluding any Performance Fee accrued but not yet paid) and
including subscriptions (subject to the following), redemptions and dividend distributions during the relevant
Calculation Period.

Notwithstanding the above, thedPformance Fee is only payable if the performance of the NAV exceeds that of
the Benchmark during the PRP. In this case, in order to determine the Performance Fee, the performance fee rate
is applied to the difference between:

- (i) the last NAV per sharelcalated at the end of a Calculation Period, and
- (ii) the higher of the following two values:

| (ii.,a) the previous NAV on which a Performance Fee has been crystallised as at the last
Business Day of the Fund's financial year of the current PRP ORitiak NAV if no
Performance Fee has ever been paid (only under the 1st PRPH{tEI), or
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1 (ii.b) that same NAV but adjusted by the change in the Benchmark Index over the same
Calculation Period.

The Performance Fee is accrued and calculated on eadhtida Day. Unless otherwise stated above and subject
to the provisions of the paragraph below, the accrued performance fee is payable annually in arrears at the end of
the Calculation Period.

The outperformance of the NAV compared to the Benchmark Irgleetermined by the difference between the
performance of the relevant NAV and the Benchmark Index over the same period. The NAV performance is the
change in the NAV between the relevant Valuation Day and the NAV at the end of the previous Calculatibn Peri
(which will be reduced by dividends paid to shareholders). The performance of the Benchmark Index is the change
in the Benchmark Index over the same period as the NAV performance Calculation Period.

The Investment Manager will receive the Performance &gethe end of the Calculation Period provided that the
performance of the NAV of the relevant Share Class exceeds that of the Benchmark. The crystallisation frequenc
is annual and occurs on the last Business Day of the Fund's financial year.

In the even of a subscription, the calculation of the Performance Fee shall be adjusted in order to prevent the
subscription from having an impact on the accrued amount of the Performance Fee. For the purpose of making
this adjustment, the performance of the NAV awd the Benchmark on the applicable Valuation Day on the
subscription date shall not be taken into account in the calculation of the Performance Fee.

The amount of this adjustment is based on the product of the number of shares subscribed to andetienciff
between:

- the NAV of the last Business Day of the previous Calculation Period adjusted by the performance of the
Benchmark over the same period, and

- the NAV of the Valuation Day applicable to the subscription.

This accrued adjustment amountused in the calculation of the Performance Fee until the end of the relevant
period and adjusted for subsequent redemptions during the period.

The Performance Fee Benchmark will be calculated in the currency of the Share Class for all Share Class
(regadless of the currency in which the relevant Share Class is denominated, and regardless of whether the
relevant Share Class is hedged).

If a Shareholder redeems Shares prior to the end of a Calculation Period, any accrued but unpaid Performance Fe
in respect of such redeemed Sharesll be definitively accrued and paid to the Investment Manager after the
end of the Calculation Period.

In the event of a change in the Performance Fee Benchmark at any time during a Calculation Pssd,
change will be réécted and taken into account in the calculation of the Performance Fee by ensuring continuity
in the calculation by linking the previous performance between the Benchmark and the new Benchmark.

Substantial changes and termination of a Benchmark

If the Peformance Fee Benchmark is substantially changed or ceases to be provided, the Management Company
with the assistance of the Investment Manager, will take appropriate action in accordance with its procedure
established under REGULATION (EU) 2016/1011Joh& 2016 on indices used as benchmarks for financial
instruments and contracts or to measure the performance of investment funds. Any new Benchmark chosen to
replace the existing Benchmark which is no longer provided or which has undergone substantigsciaall be
an appropriate alternative.
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If a Share Class is closed before the end of a Calculation Péeiad in the event of full redemption, merger,
liquidation, transfer)the Performance Fe#or that Calculation Periodhall be calculated and, ifgplicable, paid
on such closing datas if it marked the end of the relevant Calculation Period.

If the Delegated Management Agreementith the Investment Manager entitled to a Performance Hee
terminated prior to the end of a Calculation Periodhe Peformance Fee for that Calculation Periadll be
calculated and, where applicable, paid on that termination daas if it were the end of the relevant Calculation

Period.
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Example (based on a Performance Fee ("PF") rate of 10%) and an initial NAV of 100 at the beginning of the first year:
.SYOKYLEN)] AYRSE oaLy HWM
Performance AENTE e
Performance Annual Amount to be of Amount to be Net Final net
NAV amount ) Performance PF payment NAV
Year amount outperformanc carried compensat | made up after | outperformanc outperformanc PF HWM
before PF . . vs HWM for the Year | after PF
Annual NAV . e forward ed loss in compensation e vs Index e
Annual index
A5

1 110.0 10.00 5.00 5.00 5.00 10.00 5.00 1.00 YES 109.00 | 100.00
2 101.0 -8.00 1.00 -9.00 0.00 0.00 -9.00 -8.00 -9.00 0.00 NO 101.00 | 109.00
3 105.0 4.00 -1.00 5.00 -9.00 -9.00 -4.00 -4.00 -4.00 0.00 NO 105.00 | 109.00
4 106.0 1.00 2.00 -1.00 -4.00 -4.00 -5.00 -3.00 -5.00 0.00 NO 106.00 | 109.00
5 105.0 -1.00 -3.00 2.00 -5.00 -5.00 -3.00 -4.00 -4.00 0.00 NO 105.00 | 109.00
6 103.0 -2.00 -1.00 -1.00 -3.00 -3.00 -4.00 -6.00 -6.00 0.00 NO 103.00 | 109.00
7 108.0 5.00 2.00 3.00 -4.00 2.00 -2.00 1.00 2.00 1.00 0.20 YES 107.80 | 106.00
8 108.8 1.00 -4.00 5.00 0.00 0.00 5.00 1.00 1.00 0.20 YES 108.60 | 107.80
9 106.6 -2.00 -3.00 1.00 0.00 0.00 1.00 -2.00 -2.00 0.00 NO 106.60 | 108.60

Year 1 The amount of the annuglerformance (10) of the NAV per share before PF is higher than the amount of the annual performance of the Index (Gprintaddi
NAV before PF (110) is higher than the High Water Mark ("HWM" (100)) by an amount equal to 10. The excess perfbbrgarerates a PF equal to EUR 1. The next

HWM is set at 109.

Year2: The NAV per share decreases-®ywhile the annual performance of the Index is 1. This generates an underperformai®céopthe year. The net outperformance

since the end of year i$-9. In addition, the NAV before PF (101) is lower than the HWM (109). No performance fee is calculated.

Year3: The NAV per share increases by 4, while the annual performance of the IntleXhss generates an outperformance of 5 for the year. Theuagerformance since

the end of year 1 is4. In addition, the NAV before PF (105) is lower than the HWM (109). No performance fee is calculated.

Year4: The NAV per share increases by 1, while the annual performance of the Index is 2. This genenadespenformance ofl for the year. The net outperformance

since the end of year 1 45. In addition, the NAV before PF (106) is lower than the HWM (109). No performance fee is calculated.
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Year5: The NAV per share decreases-bywhile the annual pedrmance of the Index is3. This generates an outperformance of 2 for the year. The net outperformance
since the end of year 1 i8. In addition, the NAV before PF (105) is lower than the HWM (109). No performance fee is calculated.

Year6: The NAV per siie decreases b2, while the annual performance of the Indexis This generates an underperformance bffor the year. The net outperformance
since the end of year 1 i4. In addition, the NAV before PF (103) is lower than the HWM (109). No perfcenfee is calculated.

As the NAV has underperformed the Index for 5 consecutive years, the losses in ye@y @afected by the subsequent gains in year 3 (5) and year 5 (2), for a tefal of
are no longer to be taken into account when calculatiegigrmance from the beginning of year 7. In parallel, the HWM is adjusted, the losses in ye8r adjfisted by the
subsequent gains in year 3 (4) and year 4 (1), for a toteé8,aire no longer to be taken into account in the performance calculat@m the beginning of year 7. The next
HWM is 106.

Year7: The NAV per share increases by 5, while the annual performance of the Index is 2. This generates an outperformartbe gearfand offsets the remaining losses
from the previous year of2. The net outperformance is 1. In addition, the NAV before PF (108) is higher than the newly adjusted HWM (106) by an amcin? eghe
final outperformance is 1 and generates a performance fee of 0.20. The next HWM is set at 107.80.

Year8: The NAV peshare increases by 1, while the annual performance of the Indéx Ehis generates an outperformance of 5 compared to the Index. However, the NAV
per share exceeds the HWM by only 1. Therefore, the PF is calculated on the performance against thedrtédfkégmonds to 0.20. The next HWM is set at 108.60.

Year 9 the NAV per share decreases-Bywhile the annual performance amount of the Index3isgenerating an outperformance of 1. However, the NAV per share before
PF (106.60) is below the HWM 0f8160. No performance fee is calculated.
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Other fees and charges
Other fees and charges chargeable to the-fuid are listed in the sectio€ROSTS AND EXPEN{BEBe main
part of the prospectus.

Sale of shares

Share classes offeredif subscription

Minimum subscription

Share class ISIN code Currency
amount
A LU0159348084 EUR N/A
B LU0159348241 EUR N/A
B CHF LU0966594235 CHF N/A
E LU0174547223 EUR EUR 25,000.00
F LU0174547579 EUR EUR 25,000.00
F CHF LU0966594318 CHF CHF 25,000
J LU1518615551 EUR N/A
M LU1518615635 EUR N/A
N LU1518615718 EUR N/A
P LU0336681399 EUR N/A
V LU0966594409 EUR N/A
W LU0966594581 EUR N/A

Form of shares

Shares may be issued in the form of registered or dematerialised shares as defined in Article 7.2 of the Articles a
Association of the SICAV.

Shares may be issued in fractions of up to one thousandth of a share.
Subscriptions, redemptions antbnversions

Subscription, redemption and conversion orders received before 3:00 p.m. on a Valuation Day are accepted or
the basis of the NAV of that Valuation Day, applying the fees indicated above under "Fees and costs charged t
the shareholder" and "Feeand costs charged to the s@nd".

Subscriptions and redemptions must be paid no later than two Luxembourg business days from the applicable
Valuation Day.

Valuation Day

Each full business day jndzE SY6 2 dzZNBH 6 a+ 1| f dz G A2y 5| tadsét valug whichivillbéd O+
dated that Valuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L EQUITIES ENEHERG MARKETS ESGRERS INDEX SBBND

Objective of the sudund

The subfund is a,[]AN.}- OlSNJ FdzyR 6K24a$ 20 2S0GA@S Aa G2 NBLX AOL L
WSAY @BSailSRE LIS NIveghdtMEQ EMERGING EKSS LEADER Index in Euros.

Investment policy

The following asset categories are authorised:

- the equities of companies (and other equity equivalent securities);
- warrants;

- convertible bonds;

- subscriptions rights; and

- cash.

Transactions in the following derivative financial instruments are authorised:

- futures contracts on stock market indices of emeggimarkets in order to achieve the investment
objectives. These contracts are intended to supplement equity positions and enable tHensuto
be fully invested without disrupting the structure of the portfolio when issuing and redeeming units.

The subfund will not invest more than 10% of its net assets in shares or units of other UCITS or other UCls.
Benchmark

Benchmark indexMSCI MERGING ESG LEADER in Euros (hereinafter the "index" or "benchmark")
Provider of the indexMSCI Limited

BenchmarkRequlation:

The index is, at the date of the prospectus, provided by an index administrator that avails itself of the transitional
provisions set out in Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 o
indices usedas benchmarks in financial instruments and financial contracts or to measure the performance of
investment fundsand amending Directives 2008/48/EC and 2014/17/EU and Regulation (EU) No 596/2014 (the
"Benchmark Regulation") and is therefore not includedtlie register of administrators and benchmarks
maintained by ESMA in accordance with Article 36 of the Benchmark Regulation.

The Management Company of the SICAV, in accordance with the provisions of Article 28.2 of the above
mentioned Regulations, has ebl@hed and maintains a robust written procedure defining the measures to be
taken in the event that the reference index changes or ceases to be provided. A copy of this procedure may be
obtained free of charge from the registered office of the SICAVeManagement Company.

Use of the index:

as an investment universe;
as a tracker;

to compare performance
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General description of the index:

¢tKAa aSOGAz2zy O2yilAya | ONARST 20SNWASs 2F (G(KS AYyR
intended to be a comprehensive description. In the event of any inconsistency between the summary of the index
presented in this section and thiill description of the index, the full description of the index shall prevail.

Information on the index can be obtained on the website mentioned below. This information may vary whenever
necessary, but any changes will be indicated on the said website.

Shareholders should be aware that the Promoter of the Index is authorised to change the description of the index
in order to make technical adjustments necessary for the efficient management of the index. The index is
calculated and managed by MSCI Ine Tdex is a free float market capitalisation weighted index that provides
exposure to companies with a higher Environmental, Social, and Governance (ESG) score than other simile
companies in their respective sectors.

The MSCI EM ESG Leaders index idrooted by applying a combination of values based exclusions and a Best
in-Class selection process to companies in the MSCI EM parent index. The exclusion process focuses on compan
directly involved in controversial and nuclear weapons systems, or coiegpavhere the majority of turnover
(>15%) is derived from activities such as firearms, tobacco, alcohol, gambling, nuclear power generation, fossi
fuel extraction and codired power generation. The MSCI B@sClass selection process is applied to the
remaining eligible securities in the selection universe.

The MSCI EM ESG Leaders index targets sector weights consistent with those of the parent index (MSCI EM)
limit the systematic risk introduced by the ESG selection process. The methodology ditiside the securities

of companies with the highest ESG ratings making up 50% of the market capitalisation of the parent index.
Companies not yet included in the MSCI EM ESG Leaders Index must have an MSCI ESG rating of BB or above
a Controversy Sce of 3 or higher to be eligible. The selection universe of the leading MSCI EM ESG Index is the
constituents of the MSCI EM Index. Additional information on this index and its composition can be found at
WWw.msci.com.

The Index is calculated via a eapighted method. The MSCI Global ESG Indices are reviewed every year in May
and rebalanced in August, November and February. They may also be rebalanced at other times to reflec
operations such as mergers and acquisitions. The benchmark index is calculBtdBRO on the basis of the daily
closing prices. The index is a total net return index. A total net return index calculates the performance of the
components of the Index on the basis that all dividends and distributions are reinvested after deduction of a
applicable taxes.

For more information about the index, its composition, calculation and rules governing its periodic review and
rebalancing, as well as the general methodology of MSCI indices, please consult the wehsitesci.com

The MSCI EM ESG Leaders index fact sheet and explanatory note on the methodology are available at tf
following links:

https://www.msci.com/documents/10199/e744e2782c#+446b-8839062288962177

https://www.msci.com/indexmethodology
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Level of deviation of the portfolio's composition from the index:

The subfund ispassively managed, which means that the manager will invest physically argy/nitretically in

all securities in the index or a representative sample of these securities, holding each security in a proportion
approximately identical to its weight in thindex. Each sector is represented in a proportion approximately
identical to its weight in the index. The tracking error is of the order of 1.50%. Index tracking may be influenced by
trading costs, reinvestment of dividends and general costs incurred dystlefund. An ex ante and ex post
optimisation and risk control model is used. The aim of optimisation is to contract a portfolio that best tracks the
benchmark index while also minimising the ex ante tracking error.

Notice regarding the provider of thendex:

THE SUBUND IS NOT SPONSORED, ENDORSED, MARKETED OR PROMOTED BY MSCI INC. ("MSCI"), ANY OF ITS AFFILIATES
INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY INVOLVED IN, OR RELATED TO, THE COMPILATION OR CREATION
INDEX (COLLECHILY, THE "MSCI PARTIES").

THE MSCI INDICES ARE THE EXCLUSIVE PROPERTY OF MSCI AND ARE SERVICE MARKS OF MSCI OR ITS AFFILIATES. THE M
BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY DEGROOF PETERCAM ASSET MANAGEMENT S.A. NESNEAKEBHE MSC
ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, TO THE ISSUER OR HOEDERSOBFTCHMNSUBTHER PERSON
OR ENTITY REGARDING THE ADVISABILITY OF INVESTRUGIIN SSENERALLY OR IN THIBUBUIBPARTICULARLY OR THE ABILITY
OF ANY MCI INDEX TO TRACK THE PERFORMANCE OF THE RELEVANT STOCK MARKET.

MSCI OR ITS AFFILIATES ARE THE LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND BRAND NAMES AND OF Tt
WHICH ARE DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUDERRGRRIPEDERCAM ASSET MANAGEMENT S.A.
OR THIS SERJND OR THE ISSUER OR THE HOLDERS OFFIIND SIBBANY OTHER PERSON OR ENTITY.

NONE OF THE MSCI PARTIES HAS ANY OBLIGATION TO TAKE THE NEEDS OF DEGROOF PETERCAM ASSET MANAGEMENT S.2
OF THS SUBFUND OR ANY OTHER PERSON OR ENTITY INTO CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATIN
INDICES. NONE OF THE MSCI PARTIES IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION OF THE TIMINC
OR QUANTITIES OF SEGERIF THIS SBBND TO BE ISSUED OR IN THE DETERMINATION OR CALCULATION OF THE EXTENT TO
THIS SUBUND IS REDEEMABLE. FURTHERMORE, NONE OF THE MSCI PARTIES HAS ANY OBLIGATION OR LIABILITY TOWARD
OF THE FUND, FUNDHOLDERS, OR ANY OTSER ORRENTITY IN CONNECTION WITH THE ADMINISTRATION, DISTRIBUTION
al wY9¢LbD hC ¢19 /hat!b,Q{ C!b5{o®

EVEN IF MSCI OBTAINS INFORMATION TO BE INCLUDED OR USED IN THE CALCULATION OF THE MSCI INDICES FROM SOURCI
CONSIDERS TO BE RELIABLE, NCPARSTY IS OBLIGATED TO WARRANT OR GUARANTEE THE ORIGINALITY, ACCURACY /
COMPLETENESS OF ANY MSCI INDEX OR ANY OTHER DATA INCLUDED HEREIN. NONE OF THE MSCI PARTIES MAKES AN
EXPRESS OR IMPLIED, REGARDING THE RESULTS TO BE OBTAINER GF THE S&HRJED, HOLDERS OF THEFRND, OR ANY
OTHER PERSON OR ENTITY, IN CONNECTION WITH THE USE OF ANY MSCI INDEX OR ANY DATA INCLUDED HEREIN. NONE
PARTIES SHALL HAVE ANY LIABILITY FOR ANY ERROR, OMISSION OR INTERRUPTION OMIRVISELAVTEEXTOR ANY DATA
INCLUDED HEREIN. FURTHERMORE, NONE OF THE MSCI PARTIES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, WHATSC
MSCI PARTIES HEREBY EXPRESSLY DISCLAIM ANY LIABILITY WITH REGARD TO THE MARKETING OR THE APPRGPRIATENES
PURPOSE, CONCERNING ANY MSCI INDEX OR ANY DATA INCLUDED HEREIN.

WITHOUT LIMITING THE FOREGOING, IN NO EVENT SHALL ANY OF THE MSCI PARTIES BE LIABLE FOR ANY DIRECT, COI
SPECIAL, PUNITIVE DAMAGES OR ANY OTHER DAMAGES (INCLUDING, INLRXSETIQRIERNINGS) EVEN IF NOTICE HAS BEEN
GIVEN OF THE POSSIBILITY OF SUCH DAMAGES.

Environmental, social and governance (ESG) consideratioBsgstainability transparency

The SuHund is a financial product that promotes, among other things, ESG ckasids in accordance with
Article 8 of the SFDR. Information on how the index complies with ESG characteristics is described in the sectio
"General description of the index".
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Reference currency

EUR

Investment horizon

Minimum 5 years

Standard investomprofile

The subfund may be of interest to investors who:
- are interested in the growth of their investment over the long term
- seek to replicate the performance of the index while accepting the risks and volatility associated with

it.

Risk management method

Commitmentbased approach

Risk factors

Investors should note that the stfiind does not offer any capital guarantee or protection and that the capital
invested or the amount that it represents is neither protected nor guaranteed. Furthermore, investhis sab
fund must be able and willing to sustain losses which may be as high as the total amount invested.

Ly@dSau2NR &dK2dzZ R NBFSNI (2 GKS awAiala |é.é.2(3)\|u§|§ 7}
prospectus to find out about the potdial risks of investing in this stbdzy R | Y I'? G2 GK S OK
AYVF2NXEGAZY 2y {C5w FyR &daGHAYFGAtAGE NRA] AyadS3N

Front end load

Max. 2%

Max. 2%

W

Max. 2%

n
w)

Max. 1%

Max. 1%

Max. 0%

Max. 2%

Max. 1%

Max. 1%

Z
wn
W)

Max. 1%

Max. 0%

Max. 2%

Si<|v|lc|z|Z|r|a|nm|clo|>

Max. 2%

of the amount subscribed attributable to entities and agents active in the sale and placement of the shares.
An front end load 00.25% will also be deducted and paid in full to the-fuwid.
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Exit fee
An exit fee of 0.25% will also be deducted and paid in full to thefigdb.
Conversion fee

Difference between the respective front end loads of the-fuids in question, if théront end load of the sub
fund from which investment is withdrawn is less than the front end load of thefsnt into which investment is
made, payable to the placement agents and/or distributors.

Swing Pricing

When a threshold value defined by the Boafl Directors is reached, the NAV may be adjusted for the net
transaction fees. The swing factor used for the adjustment is calculated on the basis of external brokerage
charges, taxes and duties and estimated variances between the buy and sell pricegrahiactions carried out
following subscriptions and/or redemptions in the sfumd. The swing factor is determined by the Board of
Directors and will not exceed 3% of the unadjusted NAV.

Fees and costs charged to the suind

Management fee

A, B, BUSD Max. 0.60% p.a.
E,F, M, N,NUSD, V,W | Max. 0.30% p.a.
J Max. 0.15% p.a.
L Max. 0.90% p.a.
P 0% p.a.

Other fees and charges

Other fees and charges chargeable to the-fufd are listed in the sectioROSTS AND EXPEN®BEBe main
part of the prospectus.

Sale of shares

Share classes offered for subscription

m‘ e Currency M|n|mu;nmitat:§[crlptlon

A LU2393944421 EUR N/A
B LU2393944694 EUR N/A
B USD LU2393944777 USsD N/A
E LU2393944850 EUR EUR 25,000.00
F LU2393944934 EUR EUR 25,000.00
J LU2393945071 EUR N/A
L LU2393945154 EUR EUR 1,000
M LU2393945238 EUR N/A
N LU2393945311 EUR N/A
N USD LU2393945667 USD N/A
P LU2393945741 EUR N/A
V LU2393945402 EUR N/A
W LU2393945584 EUR N/A
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Form of shares

Shares may be issued in the form of registered or dematerialised shares as defined in Article 7.2 of the Articles o
Association of the SICAV.

Shares may be issued in fractions of up to one thousandth of a share.

Subscriptions, redemptions and conversions

Subscription, redemption and conversion orders received before 1:30 pm on a business day preceding the
Valuation Day are accepted on the basfsthe NAV of that Valuation Day, applying the fees indicated above
under "Fees and costs charged to the shareholder" and "Fees and costs charged to-fimedsub

Subscriptions and redemptions must be paid no later than two Luxembourg business daysdrampticable
Valuation Day.

Valuation Day

OF OK FdzZft o0dzaAyS&a RI & andthdt caifeSpor® tdzAlEbt adsatvalue ditich Wilkbg 5
dated that Valuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L GLOBAL TARGETOME SUBUND

Objective of the sudund

The susFdzy RQa 202SOGAGS Aa G2 2FFSN) Ala AygSaidgaedasz |
instruments, a quarterly dividend calculated based on a mininaumual rate of 3% of the first NAV of each
calendar year. The income due to accumulation units is not distributed and is reinvested.

Investment policy

The subfund may invest, directly or indirectly through UCI, without any geographical and/or sectoridtiess

in (i) shares and/or other securities giving access to capital and in (ii) bonds and/or other debt securities, including
but not limited to, perpetual bonds, subordinated bonds, convertible bonds,-zeupon bonds and structured
products such afsset Backed Securities or Mortgage Backed Securities graded high yield. -Turedsubhy also

invest in money market instruments such as, for example, cash and/or certificates of deposit.

Investments are made in variable proportions (with no limitatlmeyond the applicable legal and/or regulatory
limitations).

The subfund may, subject to the legal limits, invest in listed derivative products (in particular options and futures)
and/or overthe-counter products such as forward transactions (forwardspditrdefault swaps or interest rate
swaps in order to achieve the investment objectives and for risk hedging purposes.

Benchmark

Benchmark index: n/a

The sukfund is actively managed and no benchmark is used.

Environmental, social and governance (E®8G)siderations; Sustainability transparency

Ly@Sai2NB aKz2dzZz R O2yadzZ & GKS OKILIISNI hDSYSNYXf Ay T¥:
Prospectus.

Reference currency

EUR

Investment horizon

Minimum 5 years

Risk management method

Commitrrent-based approach

Risk factors

LYy@Said2NAR akKz2dzZ R NBFTSNI 2 GKS awAiala | vé.éifé)\l',[’]éilfl b

prospectus to find out about the potentjal risks of, investing in this-‘ﬁM R FYyR @ 2 _u KS ) OK
infformal A 2y 2y {Cb5w IyR adzZaidl Ayl oAftAGe NAA] AYUSIANIFUAZ

Investors are advised that the payment of a regular dividend may exceed the result and lead to capital erosion.
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Fees and costs charged to the shareholder
Front end load

Share class | Front endload
Max. 2%
Max. 2%
Max. 1%
Max. 1%
Max. 1%
Max. 1%
Max. 0%
Max. 2%
Max. 2%

Si<|o|Zz|Z|M|m|wm|>

of the amount subscribed attributable to entities and agents active in the sale and placement of the shares.
Conversion fee

Difference between theespective front end loads of the sidibnds in question, if the front end load of the sub
fund from which investment is withdrawn is less than the front end load of thefsnt into which investment is
made, payable to the placement agents and/or disttdrs.

Swing pricing

When a threshold value defined by the Board of Directors is reached, the NAV may be adjusted for the net
transaction fees. The swing factor used for the adjustment is calculated on the basis of external brokerage
charges, taxes and des and estimated variances between the buy and sell prices of the transactions carried out
following subscriptions and/or redemptions in the sfumd. The swing factor is determined by the Board of
Directors and will not exceed 3% of the unadjusted NAV.

Fees and costs charged to the stind

Management fee

A B Max. 0.85% p.a.
E,F,V,W Max. 0.45% p.a.
M, N Max. 0.425% p.a.
P 0% p.a.

Other fees and charges

Other fees and charges chargeable to the-fwid are listed in the sectioROSTS AND EXPENBEBe main
part of the prospectus.
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